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GREATER LAKES/SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT

Clermont Arts & Recreation Center, Room 7, 3700 S. Highway 27, Clermont,

FL 34711
Board of Supervisors James Walker Board Supervisor
Nicholas Devore Board Supervisor
James Klinck Board Supervisor
Marian Fowler Board Supervisor
Richard Hernandez Rizzetta & Company, Inc.
District Manager
David Lenox Greenspoon Marder Law
District Counsel
Rey Malave Dewberry Engineering

District Engineer

All cellular phones must be placed on mute while in the meeting room.

The Audience Comment portion of the agenda is where individuals may make comments
on matters that concern the District. Individuals are limited to a total of three (3) minutes
to make comments during this time.

Pursuant to provisions of the Americans with Disabilities Act, any person requiring special
accommodations to participate in this meeting/hearing/workshop is asked to advise the
District Office at least forty-eight (48) hours before the meeting/hearing/workshop by
contacting the District Manager at (407) 472-2471. If you are hearing or speech impaired,
please contact the Florida Relay Service by dialing 7-1-1, or 1-800-955-8771 (TTY)
1-800-955-8770 (Voice), who can aid you in contacting the District Office.

A person who decides to appeal any decision made at the meeting/hearing/workshop with
respect to any matter considered at the meeting/hearing/workshop is advised that person
will need a record of the proceedings and that accordingly, the person may need to ensure
that a verbatim record of the proceedings is made including the testimony and evidence
upon which the appeal is to be based.



GREATER LAKES/SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
District Office - Orlando, Florida - (407) 472-2471
Mailing Address - 3434 Colwell Avenue, Suite 200, Tampa, Florida 33614

www.glsbcdd.org

March 28, 2022

Board of Supervisors
Greater Lakes/Sawgrass Bay Community
Development District

REVISED AGENDA
Dear Board Members:

The special meeting of the Board of Supervisors of the Greater Lakes/Sawgrass Bay
Community Development District will be held on Wednesday, March 30, 2022 at 11:00 a.m. at
the Clermont Arts & Recreation Center, Room 7, 3700 S. Highway 27, Clermont, FL 34711. The
following is the agenda for the meeting:

1. CALL TO ORDER/ROLL CALL
2. PUBLIC COMMENT
3 BUSINESS ADMINISTRATION
A. Consideration of the Minutes of the Board of Supervisors’

Meeting held on March 2, 2022 ..o Tab 1
B. Consideration of Operation and Maintenance Expenditures
for February 2022 ... Tab 2

4, BUSINESS ITEMS
A. Bond Counsel Representation of Greater Lakes/Sawgrass
Bay Community Development District Correspondence .......... Tab 3

B. Supplemental Assessment Allocation Report, Series 2022 ...... Tab 4
C. Special Assessment Refunding Bonds, Series 2022

Closing INSrUCHIONS .........oeiii e Tab 5
D. Consideration of Resolution 2022-02, Supplemental

Assessment Resolution ..o Tab 6
E. Consdieration of Resolution 2022-03, Authorizing the

Issuance of BONAS ........ccovviiiiiii Tab 7
F. Consideration of Resolution 2022-04, Approving Post-

Issuance Compliance Guide for Tax Exempt Bonds ............... Tab 8

5. STAFF REPORTS

A. District Counsel

B. District Engineer

C. District Manager
6. SUPERVISOR REQUESTS AND COMMENTS
7. ADJOURNMENT

We look forward to seeing you at the meeting. In the meantime, if you have any questions,
please do not hesitate to call us at (407) 472-2471.
Very truly yours,
Richowd Hernandesy

Richard Hernandez
District Manager


http://www.glsbcdd.org/

Greater Lakes/Sawgrass Bay Community Development District
Final Agenda - Page 2
March 30, 2022

cc: Tina Garcia, Greenspoon Marder Law



CALL TO ORDER / ROLL CALL



AUDIENCE COMMENTS
ON AGENDA ITEMS



BUSINESS ADMINISTRATION



TAB 1
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GREATER LAKES/SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
March 2, 2022 Meeting Minutes

Page 1

MINUTES OF MEETING

Each person who decides to appeal any decision made by the Board with respect
to any matter considered at the meeting is advised that the person may need to
ensure that a verbatim record of the proceedings is made, including the testimony
and evidence upon which such appeal is to be based.

GREATER LAKES/SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT

The special meeting of the Board of Supervisors of the Greater Lakes/Sawgrass Bay
Community Development District was held on Wednesday, March 2, 2022, at 11:00 a.m.
at the Clermont Arts & Recreation Center, Room 7, 3700 S. Highway 27, Clermont,
FL 34711.

Present and constituting a quorum were:

James Walker Board Supervisor, Chairman
James Klinck Board Supervisor, Vice Chairman
Marian Fowler Board Supervisor, Assistant Secretary

Also present were:

Richard Hernandez District Manager, Rizzetta & Co., Inc.
Scott Brizendine Financial Services Manager, Rizzetta & Co., Inc.
(via phone)
Tina Garcia District Counsel, Greenspoon Marder Law (via phone)
Molly Banfield Dewberry (via phone)
Sara Zare MBS Capital Markets, LLC. (via phone)
Carlos Sanitago C.D. Pressure Works
Audience Members None
FIRST ORDER OF BUSINESS Call to Order

Mr. Hernandez called the meeting to order and conducted a roll call.
SECOND ORDER OF BUSINESS Audience Comments on the Agenda

There were no audience member comments at this time.
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THIRD ORDER OF BUSINESS Consideration of the Minutes of the

Board of Supervisors’ Meeting held on
January 19, 2022

Mr. Hernandez presented the minutes of the Board of Supervisors’ meeting held on
January 19, 2022.

On Motion by Mr. Walker, seconded by Mr. Klinck, with all in favor, the Board approved
the Minutes of the Board of Supervisors’ Meeting held on January 19, 2022, as presented,
for Greater Lakes/Sawgrass Bay Community Development District.

FOURTH ORDER OF BUSINESS Ratification @ of Operation and
Maintenance Expenditures for
January 2022

Mr. Hernandez presented the operation and maintenance expenditures for the
period of January 1-31, 2022.

Mr. Hernandez advised that the budget item trending over is the water utility
service line item, which is roughly $1,000 over.

On Motion by Ms. Fowler, seconded by Mr. Walker, with all in favor, the Board ratified
the Operation and Maintenance Expenditures for January 2022, in the amount of
$10,197.92, for Greater Lakes/Sawgrass Bay Community Development District.

FIFTH ORDER OF BUSINESS Consideration of Community Wall

Sealant Proposal(s)
Mr. Hernandez presented the following community wall sealant proposals to the
Board:

1. C.D. Pressure Works - $60,753.00
2. Blown Away - $65,500.00

On Motion by Mr. Walker, seconded by Ms. Fowler, with all in favor, the Board approved
the C.D. Pressure Works to Pressure Washing Service Proposal (Sealant Proposal), for
Greater Lakes/Sawgrass Bay Community Development District.
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SIXTH ORDER OF BUSINESS Discussion Regarding Potential Bond
Refunding of Series 2006A Bonds

Ms. Zare advised the District is currently seeking to refund the 2006A Bonds. Since
the last meeting on January 19, 2022, MBS Captial Markets, LLC has submitted
credit packages to a number of banks. Hancock Whitney Bank responded with a
term sheet.

Ms. Zare presented and reviewed the Hancock Whitney Bank term sheet to the
Board.

Hancock Whitney Bank has requested to move quickly as the market is expected
to change in order for the District to lock in the interest rate; the Bank has provided
a closing deadline of April 7, 2022.

Ms. Zare and Mr. Brizendine answered questions from the Board.
Ms. Garcia advised if the Board proceeds with the refunding, the District will have
to retain underwriting counsel for the bond. Ms. Garcia introduced Skip Miller to

Board. Mr. Miller answered questions from the Board.

The Board has agreed to reschedule the March 16" to March 30t for the bond
resolution and the other related bond documents.

On Motion by Mr. Walker, seconded by Mr. Klinck, with all in favor, the Board of
Supervisors approved the Bond Refunding of Series 2006A Bonds, for the Greater
Lakes/Sawgrass Bay Community Development District.

SEVENTH ORDER OF BUSINESS Consideration of Work Authorization
2022-01, Special Districts Stormwater
20-Year Needs Analysis

Ms. Banfield advised according to the Florida Statutes, legislative session
section 403.9302, community development districts are required to perform a
20-year analysis of certain wastewater and stormwater services or systems.
Previously discussed, the Board assumed that this analysis did not pertain to
the District as the HOA owned ponds and conservation areas throughout the
community. While coordinating with Ms. Garcia, Ms. Banfield discovered the
District has operation and maintenance easements over the ponds making
the District liable for the 20-year needs analysis.

Ms. Banfield presented an ownership map of the District to highlight areas the
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District is responsible for as it relates to the need analysis.

Mr. Hernandez suggested a phone discussion to discuss the needs analysis
further and map with Jim Klinck, Tina Garcia, Molly Banfield.

Ms. Banfield answered questions from the Board and District Manager.

EIGHTH ORDER OF BUSINESS Staff Reports
A. District Counsel - Tina Garcia

Ms. Garcia advised the Board regarding the demand letter to a community
resident explicitly addressing the pool construction concerns to CDD property.
The construction crew has been improperly accessing the CDD property. Ms.
Garcia advised the options available to the District and how the problem can
be resolved informally.

Ms. Garcia will follow up with the homeowner with a second letter.

On Motion by Mr. Walker, seconded by Mr. Klinck, with all in favor, the Board of
Supervisors authorized District Counsel, Tina Garcia, to send the homeowner a letter
pool construction concerns, for the Greater Lakes/Sawgrass Bay Community
Development District.

B. District Engineer — Molly Banfield
No Report.

C. District Manager — Richard Hernandez

Mr. Hernandez advised the District is running $17,133 over budget. He
announced a scheduled call with Rey Malave with Dewberry to discuss and
Andrew with Reserve Advisors on Friday, March 4, 2022. He also addressed
the sidewalks with Lake County Code Enforcement/ Public Works
Department.

Mr. Hernandez advised there is an open seat on the Board.
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NINTH ORDER OF BUSINESS Supervisor Requests
There were no Supervisor requests at this time.

Mr. Hernandez announced the next Board of Supervisors’ meeting will be held on
March 30, 2022, at 11:00 a.m. at Clermont Arts & Recreation Center, Room 7,
3700 Highway 27, Clermont, FL 34711.

TENTH ORDER OF BUSINESS Adjournment

On a Motion by Mr. Walker, seconded by Ms. Fowler, with all in favor, the Board
adjourned the meeting of the Board of Supervisors at 11:53 a.m. for Greater
Lakes/Sawgrass Bay Community Development District.

Assistant Secretary Chairman/Vice Chairman



TAB 2



GREATER LAKES/SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT

e R T s e R e M s

District Office - Orlando, FL 32819
Mailing Address — 3434 Colwell Avenue, Suite 200, Tampa, Florida 33614
www.qlsbcdd.org

Operation and Maintenance Expenditures
February 2022
For Board Approval

Attached please find the check register listing the Operation and Maintenance expenditures
paid from February 1, 2022 through February 28, 2022. This does not include
expenditures previously approved by the Board.

The total items being presented: $11,905.17

Approval of Expenditures:

Chairperson
Vice Chairperson

Assistant Secretary



Greater Lakes/Sawgrass Community Development District

Vendor Name

Check Numi Invoice Number

Paid Operation & Maintenance Expenditures

February 1, 2022 Through February 28, 2022

Invoice Description

Invoice Amount

Clermont Arts & Recreation Center
City of Clermont

Down to Earth Lawncare Il, Inc
Down to Earth Lawncare Il, Inc
Greenspoon Marder Law

Orlando Sentinel Communications
Rizzetta & Company, Inc.

SECO Energy

SECO Energy

SECO Energy

Report Total

1615

1612

1616

1617

1613

1614

2152022

2152022

2152022

1212022
INV113689
INV117697
1361428
47913374000
INVO000065386
SECO 4000054700
01/22

SECO 4000271302
1/22

SECO 4000419601
01/22

Meeting Room Rental 01/22-2/22

Irrigation Inspection Repair 12/21

Monthly Maintenance 01/22

Legal Services 01/21

Acct #CU00117767 Legal Advertising 01/22
District Management Services 2/22

SECO 4000054700 01/22

SECO 4000271302 1/22

SECO 400419601 1/22

97.50
98.98
5,750.00
500.00
218.68
3,210.00
1,964.61
32.60

32.80

11,905.17




GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
e e e e
DistricT OFFICE - 8529 South Park Circle, Suite 330, Orlando, FL 32819

Check Request

Amount: $ 97.50
Date: January 21, 2022
Payable To: City of Clermont

Clermont Arts & Recreation Center
Address: 3700 South Highway 27
City, State & Zip: Clermont, FL 34711
Requested By: Alexis Davis

Special Instructions:

Manager Approval: M

]

Date Rec'd Rizzetta & Co., Inc. _2/04/22
DM approval__ 27/ Date_2/7/22
Date entered 2/04/2022

Fund 001 gL 51308 4903

Check #
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GREATER LAKES SAWGRASS BAY CDD
ROOM 7
WEDNESDAY, FEBRUARY 16, 2022

&
cERYony

Choice of Champiors:

Invoice #: 2734
Invoice Date: 01/21/22
Household: 7188
Clermont Arts & Recreation Center
City of Clermont Greater Lakes Sawgrass Bay CDD
3700 S. Hwy 27 8529 South Park Circle
Clermont FL 34711 Suite 330
Phone: (352)394-3500 Orlando FL 32819

rhernandez@rizzetta.com

Reservation Date Receipt Description Quantity Amount
01/19/2022 75694 Room 5 on 01/19/2022 at 9:15 am to 12:30 pm at Clermont Arts &
Recreation Center PAYMENT $100.00-
01/19/2022 75694 Room 5 on 01/19/2022 at 9:15 am to 12:30 pm at Clermont Arts &
Recreation Center () Security Deposit 1 $100.00
01/19/2022 75694 Room 5 on 01/19/2022 at 9:15 am to 12:30 pm at Clermont Arts &
Recreation Center PAYMENT $72.50-
01/19/2022 75694 Room 5 on 01/19/2022 at 9:15 am to 12:30 pm at Clermont Arts &
Recreation Center () RES Room 5 1 $81.25
01/19/2022 75694 Room 5 on 01/19/2022 at 9:15 am to 12:30 pm at Clermont Arts &
Recreation Center () Application Fee 1 $10.00
02/16/2022 75762 Room 7 on 02/16/2022 at 9:45 am to 12:30 pm at Clermont Arts &
Recreation Center () RES Room 7 1 $68.75
02/16/2022 75762 Room 7 on 02/16/2022 at 9:45 am to 12:30 pm at Clermont Arts &
Recreation Center () Application Fee 1 $10.00
Total Fees $270.00
Total Taxes $0.00
Total Paid $172.50
Total Due $97.50
Please return the lower portion with your remittance
Household: 7188 Invoice Date:  01/21/2022 Invoice #: 2734
Due Date: 02/04/2022
Greater Lakes Sawgrass Bay Community Development District
8529 South Park Circle Amount Due: $97.50
Suite 330
Orlando FL 32819
Facility Reservations
Amount Paid:
Remit To:
Clermont Arts & Recreation Center Payment Type: Check Other (No Credit Cards)
City of Clermont
3700 S. Hwy 27 Check Number Or Other Reference:

Clermont FL 34711

Page# 1of1
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Down to Earth

Landscape & Irrigation
2701 Maitland Center Pkwy.
Suite 200

Maitland FL 32751

(321) 263-2700 Ext 3333 LANDSCAPE & IRRIGATION

PAST DUE
December 2021
INV113689

Sawgrass Bay CDD

C/O Rizzetta & Company

8529 South Park Circle, Suite 330
Orlando FL 32819

CDDINVOICE@RIZZETTA.COM

Project/Job Invoice Date Due Date Terms PO #

Irrigation Inspections / Repairs | 12/21/2021 | 1/20/2022 | Net 30 |

Item Qty Rate Amount

Scope of Work

Repairs/parts replacement from inspection located at Sawgrass Bay CDD different location as listed below.
Blvd Bubblers Clock

BOC at Entrance

Date of Completion: 11/30/2021

Irrigation Repairs

DBYR Waterproof Connectors - Each 2 $1.99 $3.98
Hunter Soleniod - Each 1 $40.00 $40.00
Irrigation Technician Labor - Hours 1 $55.00 $55.00

Sub Total $98.98

Subtotal $98.98

Payments/Credits $0.00

Balance Due $98.98

Payment terms are net 30 days, with late payments subject to a 18% per annum interest rate
applied daily on the overdue balance. A processing fee of 2.75% will be added to all credit

card payments. Date Rec'd Rizzelta & Co., Inc. 1/31/21
DM approval 277 Date_ 2/2/22
Date entered 1/31/21
Fund 001 @L 53900 g@e 4s10
Check #

lofl


mailto:CDDINVOICE@RIZZETTA.COM
jsantiago
AP Stamp


Down to Earth | Sas, |

- o February 2022
Landscape & Irrigation A
2701 Maitland Center Pkwy. i D DWN TU

: N INV117697
X |EARTH

(321) 263-2700 Ext 3333 LANDSCAPE & IRRIGATION

Sawgrass Bay CDD

C/O Rizzetta & Company

8529 South Park Circle, Suite 330
Orlando FL 32819
CDDINVOICE@RIZZETTA.COM

Project/Job Invoice Date Due Date Terms PO #
Sawgrass Bay CDD Contract | 2/8/2022 | 3/10/2022 | Net 30 |
Item Qty Rate Amount
Lawncare Recurring Monthly Maintenance | 1 | $5,750.00 | $5,750.00
Subtotal $5,750.00
Payments/Credits $0.00
Balance Due $5,750.00

Payment terms are net 30 days, with late payments subject to a 18% per annum interest rate
applied daily on the overdue balance. A processing fee of 2.75% will be added to all credit
card payments.

Date Rec'd Rizzetta & Co., Inc.  2/11/22
DM approval 2 /& Dale 2/14/22
Date entered 2/11/22

Fund oo1 GL 53900 QC 4605
Check #

lofl


mailto:CDDINVOICE@RIZZETTA.COM
jsantiago
AP Stamp


GreenspoonMarder

Trade Centre South - Suite 700
100 West Cypress Creek Road
Fort Lauderdale, Florida 33309
Toll Free (888) 491-1120
Fax (954) 343-6272
Federal Tax ID 81-2555319

Greater Lakes/Sawgrass Bay Community Development District February 02, 2022
C/O Rizzetta & Company Invoice: 1361428
3434 Colwell Avenue, suite 200, Client ID: 40494
Tampa, FL 33614 Page Number: 1
Attn: Jenny Santiago

INVOICE SUMMARY

Our Matter # 40494.0001 - Miscellaneous Advice/Meetings

Fees for Professional Services $500.00
NET CURRENT BILLING FOR THIS MATTER $500.00
Balance Due for Current Invoice $500.00
Total Due For This Matter $500.00

Date Rec'd Rizzetta & Co., Inc. 211122
DMMapproval 279 Dale 2/14/22

Dﬂtﬂ EﬂterE'd 2/11/22
Fund oo GL sie00  OC 3107

Check #



jsantiago
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February 02, 2022
Invoice: 1361428
Page Number: 2

Time Detail
Date Description Tkpr Hours Amount
01/05/22  Correspondence from district. SCG 0.20 40.00
01/11/22  Correspondence from District SCG 0.20 40.00
01/18/22  R/R correspondence from district. SCG 0.30 60.00
01/18/22  R/R engineering report from R. Malave. SCG 0.40 80.00
01/19/22  Prepare for and attend CDD meeting. SCG 1.00 200.00
01/26/22  Correspondence from MBS capital markets re: bonds SCG 0.20 40.00
01/26/22  R/R update re: Senate Bill SCG 0.20 40.00
Timekeeper Summary
Timekeeper Title Hours Rate Amount
Tina Garcia Partner 2.50 200.00 500.00
Total For Services 500.00
Current Invoice Total $500.00

TOTAL AMOUNT DUE

$500.00



Invoice Details
PO Box 100608

Billed Account Name: Greater Lakes/Sawgrass Bay Cdd
Orlando Sentinel Atlanta, GA 303340608 Billed Account Number: cu00117767
MEDIA GROUP adbilling@tribpub.com InvoEce Number: 047913374000
844.348-2445 Invoice Amount: $218.68
Billing Period: 01/10/22 - 01/16/22
Due Date: RECEIVED 02/15/22
INVOICE IAN 27 207

Page 1 of 2

Invoice Details
manTAT,

01/11/22 O8C47313374 Classified Listings, Online
Public Hearing/Bid/Misc Legal

7124678

Date Rec'd Rizzetta & Co,, Inc. __ 1/31/22
DIM approval 2 4 Date 2/2/22
Date entered 1/31/22
Fund 001 (L 51300 QC 4801
Check #

Current 31.60 6190 91+ UR;)?iLetd

441,11 0.00 0.00 0.00 0.00

g SIGNATURE € GrowthSpotter  MOTIVS

{icando Sentined 7.
e FAMILY Fuugfﬁ)

A0 Lo AN IR L

VI BOURCE FOHR ORLANGG'S BUSINESS INTLLLITERCL

Flease detach and retum this portion with your payment.

Remittance Section

. Z{? Box é?qﬂgggw 0608 Billed Period: 01/10/22 - 01/16/22
Orla_ndo Sentlnel anta, i Billed Account Name: Greater Lakes/Sawgrass Bay Cdd
—  — MEDIA GROUFP Bilied Account Number: CuU00117767
Invoice Number: 047913374000
Return Service Requested
L9LLO0O0RLT PRESOAT 217 1 SP 0.530 P3C1 <B> For questions regarding this billing, or change of address notification,

T UL L e s i please contact Gustomer Cars!

e GREATER LAKES/SAWGRASS BAY CDD
: ATTN: ACGCOUNTING DEPARTMENT
3434 COLWELL AVE STE 200 Orlando Sentinel
TAMPA FL 33614-8390 PO Box 100608

Aflanta, GA 30384-0608

00012776700031776703047913374 000218LS OOO441LLL O

™
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Rizzetta & Company, Inc. :
3434 Colwell Avenue Invoice
Suite 200 Date Invoice #
Tampa FL 33614
2/1/2022 INV0O000065386
Bill To:
GREATER LAKES / SAWGRASS BAY CDD
3434 Colwell Avenue, Suite 200
Tampa FL 33614
Services for the month of Terms Client Number
February Upon Receipt 00285
Description Qty Rate Amount
Accounting Services 1.00 $1,138.08 $1,138.08
Administrative Services 1.00 $386.25 $386.25
Email Accounts, Admin & Maintenance 5.00 $15.00 $75.00
Financial & Revenue Collections 1.00 $309.00 $309.00
Management Services 1.00 $1,201.67 $1,201.67
Website Compliance & Management 1.00 $100.00 $100.00
Date Rec'd Rizzetta & Cql, Inc. __ 1/31/p022
DM approval € Date 2/2/22
Date entered  1/31/203
Fund oo1  GL 51300 OC 3201 41138.08
3100 § 386.25
Check # 2100 | $75.00
3111 | $309.00
3101 | $1201.67
5130 | $100.00
Subtotal $3,210.00
Total $3,210.00
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NNNN
Bills are due and payable by the due date shown on the

bill. Bills not paid by the due date are subject to a late
SECO ENERGY payment fee of 1.5% of the amount due, with a minimum

ENERGY i nows o I
E_NERG 33585-0301 18504

ITEMIZED STATEMENT OF SERVICES

GREATER LAKES/SAWGRASS BAY CDD ACCOUNT NUMBER METER NUMBER MAP NUMBER
(SAWGRASS BLVD LIGHTS) 4000054700J 4425 B2 56984 79235
C/O RIZETTA & COMPANY’ INC OFFICE METER READING KWHU-SED RATE SCHEDULE
3434 COLWELL AVE SUITE 200 CURRENT PRIOR
TAMPA FL 33614 G 0 0 0 LS
USAGE PERIOD DAYS CONSTANT
SERVICE
12/29/2021 TO 01/27/2022 29 .0
[POWER COST ADJUSTMENT
(PER KWH)
-.019600 TRUSTEE DISTRICT 1
PAYMENT RECEIVED 2033.49-

=== SPECIAL MESSAGE === == CURRENT CHARGES ==
NEXT READING DATE: 02/25/22 LIGHTING SERVICE 1915.52
CURRENT DUE DATE: 02/15/22 2.5625% GROSS RCT TA 49.09
SEE REVERSE TO ENROLL IN SMARTHUB
& STORMCENTER OUTAGE REPORTING.
Please welcome Mr. Curtis .
Wynn, per Trustees' vote, Date Rec'd Rizzelta & Gﬂ'., Inc. o02/04/22
as our new CEO on January
4. He steps into Jim mﬂppmﬂl AW Date 2/7/22
Duncan's shoes as Jim
retires after a 43-year SECO Dﬂtﬁ EI'ItEI’Ed 2/24/22
career. Welcome, Mr. Wynn.
=== ENERGY INFORMATION === Fund ooz (GL 53100 OC 4307
ELECTRIC CHG = CUST CHG + ENERGY CHG
CUSTOMER CHG $ .00 PER DAY Check #

ENERGY CHG 0.000000 PER KWH USED

*BANK DRAFT *DO NOT PAY*

PLEASE PAY AMOUNT DUE> 1,964.61

RETAIN THIS STATEMENT FOR YOUR RECORDS

This date does not extend the date that any previous balance is due and Eaxable.
SECO ENERGY BILLING DATE DUE DATE-CURRENT BILL ONLY MUST BE RECEIVED BY

SEGD P.0. BOX 301 01/31/2022 02/15/2022
ENERG SUMTERVILLE, FLORIDA ACCOUNT NUMBER AMOUNT DUE
- ' 33585-0301 4000054700 1,964.61

*BANK DRAFT *DO NOT PAY*

18504
(R e vt side TATE CHANGE CHECK HERE
4 320 EE%ASEENQQE\?HECKS PAYABLE TO:
SAWGRASS LD LicHre; Lo PP DEPT # 3035
C/0 RIZETTA & COMPANY, INC PO BOX 11407
3434 COLWELL AVE STE 200 BIRMINGHAM ALABAMA 35202-1407

TAMPA FL 33614-8390
STOTTTRELEET ETY CTTT 6 G U | RV L T E LT ELLEE | 1Y |

1424000054700300019k4L1L00000000004

To assure proper credit, please return this section with your payment.
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NNNN
Bills are due and payable by the due date shown on the

bill. Bills not paid by the due date are subject to a late
SECO ENERGY payment fee of 1.5% of the amount due, with a minimum

ENERGY i nows o I
E_NERG 33585-0301 18504

ITEMIZED STATEMENT OF SERVICES

GREATER LAKES/SAWGRASS BAY CDD ACCOUNT NUMBER METER NUMBER MAP NUMBER
(SAWGRASS BLVD LIGHTS) 4000271302 | 338977283 4425 B2 56985 79235
C/O RIZETTA & COMPANY’ INC OFFICE METER READING KWHU-SED RATE SCHEDULE
3434 COLWELL AVE SUITE 200 CURRENT PRIOR
TAMPA FL 33614 G 56 48 8 GS
USAGE PERIOD DAYS CON-STANT
SERVICE
12/29/2021 TO 01/27/2022 29 1.0
POWER COST ADJUSTMENT
(PER KWH)
-.019600 TRUSTEE DISTRICT 1
== SPECIAL MESSAGE === PAYMENT RECEIVED 33.70-
I ; 0;‘;5 22 == CURRENT CHARGES ==
NEXT READING DATE: 02 { é 5 ELECTRIC CHARGE 31.95
CURRENT DUE DATE: 02/15/ HOT BUCKS - PCA 0.16-
SEE REVERSE TO ENROLL IN SMARTHUB 5 5625% GROSS RCT TA 0. 81

& STORMCENTER OUTAGE REPORTING.

Date Rec'd Rizzelta & Co., Inc. __ 2/4/2022

Please welcome Mr. Curtis 7§/

Wynn, per Trustees' vote, Dmappm"i'i" é DEI.E 2/7/22
as our new CEO on January

4. He steps into Jim Dﬂte E"tErE'd 2/04/2022

Duncan's shoes as Jim

retires after a 43-year SECO Fun'd 001 GL 53100 EH:- 4301
career. Welcome, Mr. Wynn.

=== ENERGY INFORMATION === CM #

ELECTRIC CHG = CUST CHG + ENERGY CHG

CUSTOMER CHG $ 1.07 PER DAY

ENERGY CHG 0.115200 PER KWH USED

*BANK DRAFT *DO NOT PAY*

PLEASE PAY AMOUNT DUE> 32.60

RETAIN THIS STATEMENT FOR YOUR RECORDS

This date does not extend the date that any previous balance is due and Eaxable.
SECO ENERGY BILLING DATE DUE DATE-CURRENT BILL ONLY MUST BE RECEIVED BY

SEGD P.0. BOX 301 01/31/2022 02/15/2022
ENERG SUMTERVILLE, FLORIDA ACCOUNT NUMBER AMOUNT DUE
- ' 33585-0301 4000271302 32.60

*BANK DRAFT *DO NOT PAY*

18504
(R e vt side TATE CHANGE CHECK HERE
4 321 EE%ASEENQQE\?HECKS PAYABLE TO:
SAWGRASS LD LicHre; Lo PP DEPT # 3035
C/0 RIZETTA & COMPANY, INC PO BOX 11407
3434 COLWELL AVE STE 200 BIRMINGHAM ALABAMA 35202-1407

TAMPA FL 33614-8390
STOTTTRELEET ETY CTTT 6 G U | RV L T E LT ELLEE | 1Y |

1424000271,30200000032L0400000000009

To assure proper credit, please return this section with your payment.


jsantiago
AP Stamp


NNNN
Bills are due and payable by the due date shown on the

bill. Bills not paid by the due date are subject to a late
SECO ENERGY payment fee of 1.5% of the amount due, with a minimum

ENERGY i nows o I
E_NERG 33585-0301 18505

ITEMIZED STATEMENT OF SERVICES

GREATER LAKES/SAWGRASS BAY CDD ACCOUNT NUMBER METER NUMBER MAP NUMBER
C/0O RIZZETTA & COMPANY, INC 4000419601 69221259 4326 D4 55846 81668
3434 CALWELL AVE SUITE 200 OFFICE METER READING KWHU-SED RATE SCHEDULE
TAMPA FL 33614 CURRENT PRIOR
G 1204 1194 10 GS
USAGE PERIOD DAYS CON-STANT
SERVICE

12/30/2021 TO 01/28/2022 29 1.0

POWER COST ADJUSTMENT

(PER KWH)

-.019600 TRUSTEE DISTRICT 1
——— SPECIAL MESSAGE === PAYMENT RECEIVED 34.99-
- ) 0;_;5 22 == CURRENT CHARGES ==
NEXT READING DATE.:'OZ {5 22 ELECTRIC CHARGE 32.18
CURRENT DUE DATE: 02/15/ HOT BUCKS - PCA 0.20-
SEE REVERSE TO ENROLL IN SMARTHUB 2 5625% GROSS RCT TA 0.82
& STORMCENTER OUTAGE REPORTING.
Please welcome Mr. Curtis
Wynn, per Trustees' vote, 1 ; 2/04/22
as our new CEO on January Dﬁtﬁ EEﬂd RIEE“E &Gﬂ1 ||'|:‘:. _—
4. He steps into Jim 7‘/ 2/7122
Duncan's shoes as Jim Dmappmal /é DEI.E
retires after a 43-year SECO
career. Welcome, Mr. Wynn. Dﬂtﬂ E"terEd 2/04/22
=== ENERGY INFORMATION ===
ELECTRIC CHG = CUST CHG + ENERGY CHG Fund 001 GL 53100 EH:' 4301
CUSTOMER CHG $ 1.07 PER DAY
ENERGY CHG 0.115200 PER KWH USED CM#
*BANK DRAFT *DO NOT PAY*
PLEASE PAY AMOUNT DUE> 32.80

RETAIN THIS STATEMENT FOR YOUR RECORDS

This date does not extend the date that any previous balance is due and Eaxable.
SECO ENERGY BILLING DATE DUE DATE-CURRENT BILL ONLY MUST BE RECEIVED BY

SEGD P.0. BOX 301 01/31/2022 02/15/2022
ENERG SUMTERVILLE, FLORIDA ACCOUNT NUMBER AMOUNT DUE
- ' 33585-0301 4000419601 32.80

*BANK DRAFT *DO NOT PAY*

18505
(ATEI fEL Gos revarss side T CIANGE CHECK HERE
GREATER LAKES/SAWGRASS BAY CDD 4323 EE%ASEENQEE\?HECKS PATRBEETE!
C/O RIZZETTA & COMPANY, INC DEPT # 3035
3434 COLWELL AVE STE 200 PO BOX 11407
TAMPA FL 33614-8390 BIRMINGHAM ALABAMA 35202-1407

STOTTTRELEET ETY CTTT 6 G U | RV L T E LT ELLEE | 1Y |
18240004196019000003260100000000002

To assure proper credit, please return this section with your payment.


jsantiago
AP Stamp
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Denise ]. Ganz, Partner
One Boca Place

G reens 00" Ma rd er 2255 Glades Road, Suite 400-E
LLP Boca Raton, Florida 33431

Phone: 561.994.2212

Fax: 561.997.8494

Direct Phone: 954.527.2410

Direct Fax: 954.333.4010
Email: denise.ganz@gmlaw.com

March 2, 2022

Board of Supervisors
Greater Lakes/Sawgrass Bay Community Development District

Re: Bond Counsel Representation of Greater Lakes/Sawgrass Bay Community
Development District (the “District”)

Ladies and Gentlemen:

Thank you for your consideration of this firm as bond counsel to the District. This letter
will set forth the basis on which we are prepared to render services to the District in connection
with the proposed issuance of its special assessment bonds (the “Bonds™) to refinance public
infrastructure improvements benefitting certain land in the District by refunding the District’s
outstanding Special Assessment Bonds, Series 2006A (the “Refunded Bonds”).

It is our understanding that the District currently anticipates that the Bonds will be sold
pursuant to a private placement with a financial institution and that no offering document will be
prepared in connection with the Bonds. In our capacity as bond counsel, our primary
responsibility will be to render an objective legal opinion with respect to the authorization and
issuance of the Bonds. As bond counsel, we will examine applicable law, prepare the
appropriate documents authorizing and securing the Bonds and other necessary documents,
consult with the parties to the transaction prior to the issuance of the Bonds, review certified
proceedings, and undertake such additional duties as we deem necessary to render the opinion.

Assuming completion of the proceedings to our satisfaction, we will render our opinion,
subject to customary assumptions and limitations, that:

(i) The District is an independent special district and unit of local
government organized and existing under the laws of the State of Florida with the
power to adopt the resolution(s) relating to the issuance of the Bonds and to
perform its obligations thereunder and under the indentures relating to the Bonds
and to issue the Bonds;

(1))  The indentures relating to the Bonds have been duly executed by
the District and create a valid lien on the funds or assets pledged thereby for the
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security of the Bonds and such indentures constitute the valid and binding
obligations of the District enforceable against the District in accordance with their
respective terms;

(ii1))  The issuance and sale of the Bonds has been authorized by the
District and upon proper execution and authentication, the Bonds constitute valid
and binding obligations of the District payable in accordance with, and as limited
by, the terms of the resolutions;

(iv)  The interest paid on the Bonds will be excluded from gross income
for federal income tax purposes and is not an item of tax preference for purposes
of the federal alternative minimum tax imposed upon individuals and
corporations.

We will also prepare other documents, resolution(s) and instruments relating to the Bonds,
including an escrow deposit agreement for the Refunded Bonds. Our opinion as bond counsel
will be executed and delivered on the date the Bonds are exchanged for their purchase price and
will be based on facts and laws existing as of its date. Upon delivery of such opinion, our
responsibilities as bond counsel will be concluded with respect to the Bonds. Specifically, but
without limitation, we do not undertake (unless separately engaged) to provide continuing advice
to the District or any other party concerning any actions necessary to assure that interest paid on
the Bonds will continue to be excluded from gross income for federal income tax purposes.

In addition, in our role as bond counsel we will be responsible for reviewing any
resolutions to be adopted by the District in connection with the special assessments securing the
Bonds.

In rendering our opinion as bond counsel, we will rely upon the certified proceedings and
other certifications of public officials and other persons furnished to us without undertaking to
verify the same by independent investigation. We do not review the financial condition of the
District, the feasibility of any project to be refinanced by proceeds of the Bonds, or the adequacy
of the security provided to owners of the Bonds and will express no opinion relating thereto.

In performing services as bond counsel, our client will be the District and we will
represent its interests. We assume that other parties to the transaction will retain such counsel as
they deem necessary and appropriate to represent their interests in any transaction. Our
representation of the District does not alter our responsibility to render an objective opinion as
bond counsel.

We will charge a flat fee of $50,000, plus our actual out-of-pocket costs, in connection
with the Bonds. Our fees for services rendered will be paid at the closing and delivery of the
Bonds, out of such bond proceeds.

skeksk
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If the foregoing is acceptable to you, please have the appropriate officer of the District
indicate the District’s acknowledgment and acceptance thereof in the space provided for that
purpose on the enclosed photocopy of this letter. Such execution will evidence the District’s
retention of Greenspoon Marder LLP as bond counsel upon the terms and conditions set forth
herein.

If you have any questions or comments concerning the foregoing, please do not hesitate
to contact the undersigned.

Very truly yours,

Denise J. Ganz

THE FOREGOING IS AGREED AND
ACCEPTED THIS ___ DAY OF
,2022.

Greater Lakes/Sawgrass Bay Community Development District

By:

Title:
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SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

|. INTRODUCTION

This Supplemental Assessment Allocation Report is being presented in anticipation
of a refunding and defeasance of bonds by the Greater Lakes / Sawgrass Bay Community
Development District (“District”), a local unit of special purpose government established in
accordance with Chapter 190, Florida Statutes. The District proposes to issue Special
Assessment Refunding Bonds, Series 2022 (the “Series 2022 Bonds”), and has retained
Rizzetta & Company, Inc. to prepare a methodology for allocating the special assessments
expected to be levied by the District in connection with the transaction.

[I. DEFINED TERMS

“Series 2006A Reports” — The Final Special Assessment Allocation Report dated
June 7, 2006, as supplemented by the First Supplemental Special Assessment
Allocation Report dated August 9, 2006, and the Second Supplemental Special
Assessment Allocation Report dated January 30, 2013, which specified the
allocation methodology to be used for the District’s Series 2006A Assessments.

"District" — Greater Lakes / Sawgrass Bay Community Development District.
“Indenture” — The Second Supplemental Trust Indenture dated April 1, 2022.

“Series 2006A Assessments” — Special assessments levied to secure the Series
2006A Bonds.

“Series 2006A Bonds” — $15,995,000 Greater Lakes / Sawgrass Bay Community
Development District Special Assessment Bonds, Series 2006A.

“Series 2006A Project” — A portion of the District’'s public infrastructure program
funded with the proceeds of the Series 2006A Bonds.

“Series 2022 Assessments” — Special assessments that will secure repayment of
the Series 2022 Bonds.

“Series 2022 Bonds” — $3,070,000 Greater Lakes / Sawgrass Bay Community
Development District Special Assessment Refunding Bonds, Series 2022.

g —
@ Rizzetta & Company
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

[1l. DISTRICT INFORMATION

The District was established pursuant to Lake County Ordinance 2005-54 which
became effective on July 19, 2005. Pursuant to Resolution 2006-14, the District authorized
the sale of the Series 2006A Bonds, which were issued on August 10, 2006. Following the
issuance of the Series 2006A Bonds, 377 residential units remain subject to the Series
2006A Assessments. See Table 1 for a detail of the number of lots currently encumbered
with Series 2006A Assessments.

I\VV. SERIES 2006A PROJECT
There are no changes to the Series 2006A Project associated with this refunding.
V. SERIES 2022 BONDS AND ASSESSMENTS

The Series 2006A Bonds are currently outstanding in the principal amount of
$3,280,000. In order to take advantage of market conditions, the District intends to refund and
defease the Series 2006A Bonds with the Series 2022 Bonds, repayment of which will be
secured by the Series 2022 Assessments on the lands currently encumbered by Series 2006A
Assessments.

The Series 2022 Bonds will be issued in a par amount of $3,070,000. The
bond proceeds will be combined with available funds on-hand to make the required escrow
deposits associated with defeasance of the Series 2006A Bonds, with the remainder being
used to fund associated issuance costs, fund the interest through November 1, 2022 and
pay the principal on the Series 2022 Bonds maturing on May 1, 2022.

. Detailed Series 2022 Bonds financing information can be found in Table 2. The Series 2022
Assessments will be imposed in an aggregate initial principal amount of $3,070,000 and will
be structured in order to satisfy the District’s debt service obligations for the Series 2022 Bonds.
Because these assessments are normally collected via the Lake County tax bill process, the
assessments will be augmented to allow for County collection costs and early payment
discounts, which have been estimated for purposes of this report. See Table 3.

The sale of the Series 2022 Bonds will be accomplished through a private placement
of the Series 2022 Bonds to a single purchaser. In the event that the Series 2022 Bonds lose
their tax-exempt status, the District is required to pay a higher rate of interest to the bondholder
in accordance with the terms of the Indenture. The higher interest rate would not exceed the
existing Series 2006A Bonds coupon rate of 5.5%. Therefore, the assessment lien securing
the Series 2022 Bonds include the obligation to pay assessments corresponding to this higher
interest rate in the event the Series 2022 Bonds lose their tax-exempt status. In addition, the
District may be required to pay an amount equal to any interest, penalties on overdue interest,
and additions to tax owed by the bondholder as a consequence of the Series 2022 Bonds
losing their tax exempt status. The actual amount of such interest, penalties and additions to
tax is indeterminable at this point in time, but the assessment lien securing the Series 2022
Bonds similarly includes the obligation to pay assessments to fund an amount equal to that

g —
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

owed by the bondholder for interest, penalties on overdue interest, and additions to tax as a
consequence of the Series 2022 Bonds losing their tax-exempt status. However, the aggregate
amount of such interest, penalties and additions to tax would not cause the effective interest
rate on the Series 2022 Bond to exceed the existing Series 2006A Bonds coupon rate of 5.5%.

VI. SERIES 2022 ASSESSMENT ALLOCATION

The District is securing repayment of the Series 2022 Bonds with the Series 2022
Assessments, as contemplated under Florida Statutes Chapters 170 and 190, on those
parcels currently encumbered by Series 2006A Assessments. Unlike property taxes, which
are ad valorem in nature, a community development district may levy special assessments
under Florida Statute only if the parcels to be assessed receive special benefit from the
infrastructure improvements acquired and/or constructed by the district. These special
benefits are specific to lands within the district and differ in nature to those general or
incidental benefits that landowners outside the district or the general public may enjoy. A
district must also apportion or allocate its special assessments so that the assessments are
fairly and reasonably distributed relative to the special benefit conferred. Generally
speaking, this means the amount of special assessment levied on a parcel should not
exceed the amount of special benefit enjoyed by that parcel. The District typically may
develop and adopt an assessment methodology based on front footage, square footage, or
any other reasonable allocation method, so long as the assessment meets the benefit
requirement, and so long as the assessments are fairly and reasonably allocated.

Pursuant to District Resolution No. 2006-12, the District's Board of Supervisors
determined in relevant part that 1) the Series 2006A Project conferred special benefit upon
the parcels to be encumbered with Series 2006A Assessments and 2) that the proposed
allocation of Series 2006A Assessments, as specified in the 2006 Reports, was fair and
reasonable. As stated above, there are no changes to the Series 2006 A Project associated
with this refunding. As such, the District’s previous determination of special benefit is still
valid.

The Series 2022 Assessments will be allocated among the parcels currently subject
to the Series 2006A Assessments using the same methodology found in the 2006 Reports.
The configuration of the parcels and the benefit conferred by the Series 2006 Project
remains consistent. Accordingly, the Series 2022 Assessment allocation is fair and
reasonable, and the resulting per unit assessments fall within acceptable benefit levels. See
Table 4 for the new Series 2022 Assessments for each land use, along with a comparison
of the original Series 2006A Assessments annual installment to illustrate the relative
reduction in annual payments enjoyed by each of the land uses.

The maximum debt service assessment lien amount established in connection with
the original financing of the Series 2006A Project shall survive the anticipated refinancing.

The Series 2022 Assessment Roll can be found on page A-4.
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

VII. PREPAYMENT OF SERIES 2022 ASSESSMENTS

The Series 2022 Assessments encumbering a parcel may be prepaid in full at
anytime, without penalty, together with interest at the rate on the Series 2022 Bonds to the
Interest Payment Date (as defined in the Indenture) that is more than forty-five (45) days
next succeeding the date of prepayment. Notwithstanding the preceding provisions, the
District does not waive the right to assess penalties which would otherwise be permissible
if the parcel being prepaid is subject to an assessment delinquency.

VIIl. ADDITIONAL STIPULATIONS

All provisions of the Modifications and Revisions section of the 2006 Reports
remain in full force and effect. To the extent any provisions of the 2006 Reports conflict with
this Supplemental Report, the provisions of this report shall prevail. Certain financing and
development data was provided by members of District staff and professionals retained in
connection with the financing. The allocation methodology described herein was based on
information regarding the underlying bond transaction provided by those professionals.
Rizzetta & Company makes no representation regarding said transaction beyond
restatement of the factual information necessary for compilation of this report, except for
information incidental to the transaction which was provided by Rizzetta & Company. For
additional information about the Series 2022 Bond structure and related items, please refer
to the Indenture.

Rizzetta & Company, Inc., does not represent the District as a Municipal Advisor or
Securities Broker nor is Rizzetta & Company, Inc., registered to provide such services as
described in Section 15B of the Securities and Exchange Act of 1934, as amended.
Similarly, Rizzetta & Company, Inc., does not provide the District with financial advisory
services or offer investment advice in any form.
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

EXHIBIT A:

ALLOCATION METHODOLOGY
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GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS, SERIES 2022

TABLE 1: CURRENT SERIES 2006A PRODUCT MIX

TOTAL
PRODUCT UNITS
Single Family 51' 225
Single Family 62' 152
TOTAL: 377 (1)

(1) Reflects the number of lots with Series 2006A debt outstanding.

@ Rizzetta & Company
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GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS, SERIES 2022

TABLE 2: FINANCING INFORMATION - SERIES 2022 BONDS

Issue Date April 6, 2022
Final Maturity May 1, 2038
Average Coupon Rate 2.829%
Maximum Annual Debt Service (MADS) $232,356.51
SOURCES:
PAR AMOUNT $3,070,000.00
Liquidation of 2006A Revenue Account $370,218.59
Liquidation of 2006A Reserve Account $224,040.07
Liquidation of 2006A Prepayment Account $2,952.81
Total Net Proceeds $3,667,211.47
USES:
Cash Deposit (%$3,358,173.33)
Principal Payment 5/1/2022 ($86,000.00)
Interest through 11/1/2022 ($45,850.99)
Cost of Issuance ($177,187.15)
Total Uses ($3,667,211.47)

Source: District Placement Agent

TABLE 3: FINANCING INFORMATION - SERIES 2022 ASSESSMENTS

Average Interest Rate 2.829%
Initial Principal Amount $3,070,000.00
Aggregate Annual Installment $232,356.51 (1)
Estimated County Collection Costs 2.00% $4,943.76 (2)
Maximum Early Payment Discounts 4.00% $9,887.51 (2)
Total Annual Installment $247,187.78

(1) Based on aggregate MADS for the Series 2022 Bonds
(2) May vary as provided by law

@ Rizzetto & Company
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GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS, SERIES 2022

TABLE 4: ASSESSMENT ALLOCATION - SERIES 2022 ASSESSMENTS (1)

PER PRODCUT PER UNIT PRODUCT PER UNIT SERIES 2006A SERIES 2006A
PRODUCT UNIT  UNITS TOTAL TOTAL ANNUAL ANNUAL REMAINING  ANNUAL
EAUSs PRINCIPAL () PRINCIPAL () INSTLMT.(@3)  INSTLMT. (3) PRINCIPAL (?) INSTLMT. (3)
Single Family 51" 1.00 225 $1,685,642.85 $7,491.75 $135,723.23 $603.21 $7,992.70 $797.90
Single Family 62" 1.22 152 $1,384,357.15 $9,107.61 $111,464.55 $733.32 $9,780.54 $970.00
TOTAL 377 $3,070,000.00 $247,187.78

Annual Assessment Savings

(1) Allocation of Series 2022 Assessments based on existing EAU methodology. Single Family 51 24.40% $194.69
(2) Assumes payment of final Series 2006A annual installment. Single Family 62' 24.40% $236.68
(3) Includes estimated Lake County collection costs/payment discounts, which may fluctuate.

@ Rizzetta & Company
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GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT ®
16326 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16322 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16318 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16314 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16310 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16306 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16302 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16252 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16248 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16244 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16240 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16236 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16232 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16228 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16224 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16220 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16216 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16212 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16208 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16204 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16200 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16420 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16416 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16412 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16408 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16404 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16400 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16354 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16350 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16346 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16342 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16338 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16334 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16347 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16341 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16337 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16333 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16329 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16325 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16321 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16317 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16229 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16225 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16221 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16217 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16213 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16209 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16205 SAINT AUGUSTINE ST 51 $7,491.75 $603.21




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT ®
16201 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
3855 RYEGRASS ST 51 $7,491.75 $603.21
3851 RYEGRASS ST 51 $7,491.75 $603.21
3847 RYEGRASS ST 51 $7,491.75 $603.21
3843 RYEGRASS ST 51 $7,491.75 $603.21
3839 RYEGRASS ST 51 $7,491.75 $603.21
3835 RYEGRASS ST 51 $7,491.75 $603.21
3831 RYEGRASS ST 51 $7,491.75 $603.21
3827 RYEGRASS ST 51 $7,491.75 $603.21
3823 RYEGRASS ST 51 $7,491.75 $603.21
3819 RYEGRASS ST 51 $7,491.75 $603.21
3815 RYEGRASS ST 51 $7,491.75 $603.21
3811 RYEGRASS ST 51 $7,491.75 $603.21
3807 RYEGRASS ST 51 $7,491.75 $603.21
3803 RYEGRASS ST 51 $7,491.75 $603.21
3753 RYEGRASS ST 51 $7,491.75 $603.21
3749 RYEGRASS ST 51 $7,491.75 $603.21
3745 RYEGRASS ST 51 $7,491.75 $603.21
3741 RYEGRASS ST 51 $7,491.75 $603.21
3737 RYEGRASS ST 51 $7,491.75 $603.21
3733 RYEGRASS ST 51 $7,491.75 $603.21
3729 RYEGRASS ST 51 $7,491.75 $603.21
3725 RYEGRASS ST 51 $7,491.75 $603.21
3721 RYEGRASS ST 51 $7,491.75 $603.21
3717 RYEGRASS ST 51 $7,491.75 $603.21
3713 RYEGRASS ST 51 $7,491.75 $603.21
3709 RYEGRASS ST 51 $7,491.75 $603.21
3705 RYEGRASS ST 51 $7,491.75 $603.21
3701 RYEGRASS ST 51 $7,491.75 $603.21
3655 RYEGRASS ST 51 $7,491.75 $603.21
3651 RYEGRASS ST 51 $7,491.75 $603.21
3647 RYEGRASS ST 51 $7,491.75 $603.21
3643 RYEGRASS ST 51 $7,491.75 $603.21
3639 RYEGRASS ST 51 $7,491.75 $603.21
3635 RYEGRASS ST 51 $7,491.75 $603.21
3631 RYEGRASS ST 51 $7,491.75 $603.21
3627 RYEGRASS ST 51 $7,491.75 $603.21
3844 RYEGRASS ST 51 $7,491.75 $603.21
3840 RYEGRASS ST 51 $7,491.75 $603.21
3836 RYEGRASS ST 51 $7,491.75 $603.21
3832 RYEGRASS ST 51 $7,491.75 $603.21
3828 RYEGRASS ST 51 $7,491.75 $603.21
3824 RYEGRASS ST 51 $7,491.75 $603.21
3820 RYEGRASS ST 51 $7,491.75 $603.21
3816 RYEGRASS ST 51 $7,491.75 $603.21
3748 RYEGRASS ST 51 $7,491.75 $603.21
3726 RYEGRASS ST 51 $7,491.75 $603.21
3720 RYEGRASS ST 51 $7,491.75 $603.21




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT ®
3716 RYEGRASS ST 51 $7,491.75 $603.21
3712 RYEGRASS ST 51 $7,491.75 $603.21
3708 RYEGRASS ST 51 $7,491.75 $603.21
3704 RYEGRASS ST 51 $7,491.75 $603.21
3700 RYEGRASS ST 51 $7,491.75 $603.21
3636 RYEGRASS ST 51 $7,491.75 $603.21
16117 YELLOW EYED DR 51 $7,491.75 $603.21
16113 YELLOWEYED DR 51 $7,491.75 $603.21
16109 YELLOWEYED DR 51 $7,491.75 $603.21
16105 YELLOWEYED DR 51 $7,491.75 $603.21
16101 YELLOWEYED DR 51 $7,491.75 $603.21
16051 YELLOWEYED DR 51 $7,491.75 $603.21
16047 YELLOWEYED DR 51 $7,491.75 $603.21
16043 YELLOWEYED DR 51 $7,491.75 $603.21
16039 YELLOWEYED DR 51 $7,491.75 $603.21
16035 YELLOWEYED DR 51 $7,491.75 $603.21
16031 YELLOWEYED DR 51 $7,491.75 $603.21
16027 YELLOWEYED DR 51 $7,491.75 $603.21
16023 YELLOWEYED DR 51 $7,491.75 $603.21
16019 YELLOWEYED DR 51 $7,491.75 $603.21
16015 YELLOWEYED DR 51 $7,491.75 $603.21
16011 YELLOWEYED DR 51 $7,491.75 $603.21
16007 YELLOWEYED DR 51 $7,491.75 $603.21
16003 YELLOWEYED DR 51 $7,491.75 $603.21
16001 YELLOWEYED DR 51 $7,491.75 $603.21
16006 YELLOWEYED DR 51 $7,491.75 $603.21
16012 YELLOWEYED DR 51 $7,491.75 $603.21
16018 YELLOWEYED DR 51 $7,491.75 $603.21
3807 MAIDENCAIN ST 51 $7,491.75 $603.21
3803 MAIDENCAIN ST 51 $7,491.75 $603.21
3753 MAIDENCAIN ST 51 $7,491.75 $603.21
3749 MAIDENCAIN ST 51 $7,491.75 $603.21
3745 MAIDENCAIN ST 51 $7,491.75 $603.21
3741 MAIDENCAIN ST 51 $7,491.75 $603.21
3737 MAIDENCAIN ST 51 $7,491.75 $603.21
3733 MAIDENCAIN ST 51 $7,491.75 $603.21
3729 MAIDENCAIN ST 51 $7,491.75 $603.21
3725 MAIDENCAIN ST 51 $7,491.75 $603.21
3721 MAIDENCAIN ST 51 $7,491.75 $603.21
3717 MAIDENCAIN ST 51 $7,491.75 $603.21
3713 MAIDENCAIN ST 51 $7,491.75 $603.21
3709 MAIDENCAIN ST 51 $7,491.75 $603.21
3705 MAIDENCAIN ST 51 $7,491.75 $603.21
3701 MAIDENCAIN ST 51 $7,491.75 $603.21
3706 MAIDENCAIN ST 51 $7,491.75 $603.21
3710 MAIDENCAIN ST 51 $7,491.75 $603.21
3714 MAIDENCAIN ST 51 $7,491.75 $603.21
3718 MAIDENCAIN ST 51 $7,491.75 $603.21




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT ®
3722 MAIDENCAIN ST 51 $7,491.75 $603.21
3726 MAIDENCAIN ST 51 $7,491.75 $603.21
3730 MAIDENCAIN ST 51 $7,491.75 $603.21
3734 MAIDENCAIN ST 51 $7,491.75 $603.21
3738 MAIDENCAIN ST 51 $7,491.75 $603.21
3742 MAIDENCAIN ST 51 $7,491.75 $603.21
3748 MAIDENCAIN ST 51 $7,491.75 $603.21
16028 YELLOWEYED DR 51 $7,491.75 $603.21
16032 YELLOWEYED DR 51 $7,491.75 $603.21
16036 YELLOWEYED DR 51 $7,491.75 $603.21
16040 YELLOWEYED DR 51 $7,491.75 $603.21
16044 YELLOWEYED DR 51 $7,491.75 $603.21
16048 YELLOWEYED DR 51 $7,491.75 $603.21
16052 YELLOWEYED DR 51 $7,491.75 $603.21
16100 YELLOWEYED DR 51 $7,491.75 $603.21
16104 YELLOWEYED DR 51 $7,491.75 $603.21
16108 YELLOWEYED DR 51 $7,491.75 $603.21
16112 YELLOWEYED DR 51 $7,491.75 $603.21
16116 YELLOWEYED DR 51 $7,491.75 $603.21
16173 YELLOWEYED DR 51 $7,491.75 $603.21
16169 YELLOWEYED DR 51 $7,491.75 $603.21
16165 YELLOWEYED DR 51 $7,491.75 $603.21
16161 YELLOWEYED DR 51 $7,491.75 $603.21
16157 YELLOWEYED DR 51 $7,491.75 $603.21
16153 YELLOWEYED DR 51 $7,491.75 $603.21
YELLOWEYED DR 51 $7,491.75 $603.21
16145 YELLOWEYED DR 51 $7,491.75 $603.21
16141 YELLOWEYED DR 51 $7,491.75 $603.21
16137 YELLOWEYED DR 51 $7,491.75 $603.21
16133 YELLOWEYED DR 51 $7,491.75 $603.21
16129 YELLOWEYED DR 51 $7,491.75 $603.21
16125 YELLOWEYED DR 51 $7,491.75 $603.21
16121 YELLOWEYED DR 51 $7,491.75 $603.21
3697 MAIDENCAIN ST 51 $7,491.75 $603.21
3693 MAIDENCAIN ST 51 $7,491.75 $603.21
3689 MAIDENCAIN ST 51 $7,491.75 $603.21
3685 MAIDENCAIN ST 51 $7,491.75 $603.21
3681 MAIDENCAIN ST 51 $7,491.75 $603.21
3677 MAIDENCAIN ST 51 $7,491.75 $603.21
3673 MAIDENCAIN ST 51 $7,491.75 $603.21
3669 MAIDENCAIN ST 51 $7,491.75 $603.21
3665 MAIDENCAIN ST 51 $7,491.75 $603.21
3661 MAIDENCAIN ST 51 $7,491.75 $603.21
3657 MAIDENCAIN ST 51 $7,491.75 $603.21
3653 MAIDENCAIN ST 51 $7,491.75 $603.21
3649 MAIDENCAIN ST 51 $7,491.75 $603.21
3645 MAIDENCAIN ST 51 $7,491.75 $603.21
3641 MAIDENCAIN ST 51 $7,491.75 $603.21




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT ®
3637 MAIDENCAIN ST 51 $7,491.75 $603.21
3642 MAIDENCAIN ST 51 $7,491.75 $603.21
3646 MAIDENCAIN ST 51 $7,491.75 $603.21
3650 MAIDENCAIN ST 51 $7,491.75 $603.21
3654 MAIDENCAIN ST 51 $7,491.75 $603.21
3658 MAIDENCAIN ST 51 $7,491.75 $603.21
3662 MAIDENCAIN ST 51 $7,491.75 $603.21
3666 MAIDENCAIN ST 51 $7,491.75 $603.21
3670 MAIDENCAIN ST 51 $7,491.75 $603.21
3674 MAIDENCAIN ST 51 $7,491.75 $603.21
3678 MAIDENCAIN ST 51 $7,491.75 $603.21
3682 MAIDENCAIN ST 51 $7,491.75 $603.21
3686 MAIDENCAIN ST 51 $7,491.75 $603.21
3690 MAIDENCAIN ST 51 $7,491.75 $603.21
3694 MAIDENCAIN ST 51 $7,491.75 $603.21
3698 MAIDENCAIN ST 51 $7,491.75 $603.21
3702 MAIDENCAIN ST 51 $7,491.75 $603.21
16120 YELLOWEYED DR 51 $7,491.75 $603.21
16124 YELLOWEYED DR 51 $7,491.75 $603.21
YELLOWEYED DR 51 $7,491.75 $603.21
16132 YELLOWEYED DR 51 $7,491.75 $603.21
16136 YELLOWEYED DR 51 $7,491.75 $603.21
16140 YELLOWEYED DR 51 $7,491.75 $603.21
16144 YELLOWEYED DR 51 $7,491.75 $603.21
16148 YELLOWEYED DR 51 $7,491.75 $603.21
16152 YELLOWEYED DR 51 $7,491.75 $603.21
16156 YELLOWEYED DR 51 $7,491.75 $603.21
YELLOWEYED DR 51 $7,491.75 $603.21
16164 YELLOWEYED DR 51 $7,491.75 $603.21
16168 YELLOWEYED DR 51 $7,491.75 $603.21
16172 YELLOWEYED DR 51 $7,491.75 $603.21
16176 YELLOWEYED DR 51 $7,491.75 $603.21
16180 YELLOWEYED DR 51 $7,491.75 $603.21
15656 STARLITE ST 62 $9,107.61 $733.32
15652 STARLITE ST 62 $9,107.61 $733.32
15648 STARLITE ST 62 $9,107.61 $733.32
15644 STARLITE ST 62 $9,107.61 $733.32
15640 STARLITE ST 62 $9,107.61 $733.32
15636 STARLITE ST 62 $9,107.61 $733.32
15632 STARLITE ST 62 $9,107.61 $733.32
15628 STARLITE ST 62 $9,107.61 $733.32
15624 STARLITE ST 62 $9,107.61 $733.32
15620 STARLITE ST 62 $9,107.61 $733.32
15616 STARLITE ST 62 $9,107.61 $733.32
15612 STARLITE ST 62 $9,107.61 $733.32
15608 STARLITE ST 62 $9,107.61 $733.32
15604 STARLITE ST 62 $9,107.61 $733.32
4507 OLYMPIA CT 62 $9,107.61 $733.32




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT ®
4511 OLYMPIA CT 62 $9,107.61 $733.32
4515 OLYMPIA CT 62 $9,107.61 $733.32
4519 OLYMPIA CT 62 $9,107.61 $733.32
4523 OLYMPIA CT 62 $9,107.61 $733.32
4527 OLYMPIA CT 62 $9,107.61 $733.32
4531 OLYMPIA CT 62 $9,107.61 $733.32
4532 OLYMPIA CT 62 $9,107.61 $733.32
4528 OLYMPIA CT 62 $9,107.61 $733.32
4524 OLYMPIA CT 62 $9,107.61 $733.32
4520 OLYMPIA CT 62 $9,107.61 $733.32
4516 OLYMPIA CT 62 $9,107.61 $733.32
4512 OLYMPIA CT 62 $9,107.61 $733.32
4508 OLYMPIA CT 62 $9,107.61 $733.32
4504 OLYMPIA CT 62 $9,107.61 $733.32
4450 OLYMPIA CT 62 $9,107.61 $733.32
4446 OLYMPIA CT 62 $9,107.61 $733.32
4442 OLYMPIA CT 62 $9,107.61 $733.32
4438 OLYMPIA CT 62 $9,107.61 $733.32
4434 OLYMPIA CT 62 $9,107.61 $733.32
4430 OLYMPIA CT 62 $9,107.61 $733.32
4426 OLYMPIA CT 62 $9,107.61 $733.32
4422 OLYMPIA CT 62 $9,107.61 $733.32
4418 OLYMPIA CT 62 $9,107.61 $733.32
4412 OLYMPIACT 62 $9,107.61 $733.32
4406 OLYMPIA CT 62 $9,107.61 $733.32
4402 OLYMPIA CT 62 $9,107.61 $733.32
4401 OLYMPIACT 62 $9,107.61 $733.32
4405 OLYMPIA CT 62 $9,107.61 $733.32
4409 OLYMPIA CT 62 $9,107.61 $733.32
4413 OLYMPIA CT 62 $9,107.61 $733.32
4435 OLYMPIA CT 62 $9,107.61 $733.32
4441 OLYMPIA CT 62 $9,107.61 $733.32
4445 OLYMPIA CT 62 $9,107.61 $733.32
4449 OLYMPIA CT 62 $9,107.61 $733.32
15605 STARLITE ST 62 $9,107.61 $733.32
15609 STARLITE ST 62 $9,107.61 $733.32
15611 STARLITE ST 62 $9,107.61 $733.32
15627 STARLITE ST 62 $9,107.61 $733.32
4329 PLACID PL 62 $9,107.61 $733.32
4333 PLACID PL 62 $9,107.61 $733.32
4337 PLACID PL 62 $9,107.61 $733.32
4341 PLACID PL 62 $9,107.61 $733.32
4345 PLACID PL 62 $9,107.61 $733.32
4349 PLACID PL 62 $9,107.61 $733.32
4353 PLACID PL 62 $9,107.61 $733.32
4352 PLACID PL 62 $9,107.61 $733.32
4348 PLACID PL 62 $9,107.61 $733.32
4344 PLACID PL 62 $9,107.61 $733.32




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT ®
4340 PLACID PL 62 $9,107.61 $733.32
4336 PLACID PL 62 $9,107.61 $733.32
4332 PLACID PL 62 $9,107.61 $733.32
4328 PLACID PL 62 $9,107.61 $733.32
15707 STARLITE ST 62 $9,107.61 $733.32
15711 STARLITE ST 62 $9,107.61 $733.32
15715 STARLITE ST 62 $9,107.61 $733.32
15719 STARLITE ST 62 $9,107.61 $733.32
15723 STARLITE ST 62 $9,107.61 $733.32
15727 STARLITE ST 62 $9,107.61 $733.32
15731 STARLITE ST 62 $9,107.61 $733.32
15735 STARLITE ST 62 $9,107.61 $733.32
15739 STARLITE ST 62 $9,107.61 $733.32
4401 ERIE ST 62 $9,107.61 $733.32
4405 ERIE ST 62 $9,107.61 $733.32
4409 ERIE ST 62 $9,107.61 $733.32
4413 ERIE ST 62 $9,107.61 $733.32
4417 ERIE ST 62 $9,107.61 $733.32
15904 ST CLAIR ST 62 $9,107.61 $733.32
15905 ST CLAIR ST 62 $9,107.61 $733.32
15909 ST CLAIR ST 62 $9,107.61 $733.32
15913 ST CLAIR ST 62 $9,107.61 $733.32
15917 ST CLAIR ST 62 $9,107.61 $733.32
15921 ST CLAIR ST 62 $9,107.61 $733.32
15925 ST CLAIR ST 62 $9,107.61 $733.32
15929 ST CLAIR ST 62 $9,107.61 $733.32
15933 ST CLAIR ST 62 $9,107.61 $733.32
15937 ST CLAIR ST 62 $9,107.61 $733.32
15941 ST CLAIR ST 62 $9,107.61 $733.32
15945 ST CLAIR ST 62 $9,107.61 $733.32
16001 ST CLAIR ST 62 $9,107.61 $733.32
16005 ST CLAIR ST 62 $9,107.61 $733.32
16009 ST CLAIR ST 62 $9,107.61 $733.32
16013 ST CLAIR ST 62 $9,107.61 $733.32
15940 ST CLAIR ST 62 $9,107.61 $733.32
15934 ST CLAIR ST 62 $9,107.61 $733.32
15928 ST CLAIR ST 62 $9,107.61 $733.32
15920 ST CLAIR ST 62 $9,107.61 $733.32
4418 ERIE ST 62 $9,107.61 $733.32
4414 ERIE ST 62 $9,107.61 $733.32
4410 ERIE ST 62 $9,107.61 $733.32
4406 ERIE ST 62 $9,107.61 $733.32
4400 ERIE ST 62 $9,107.61 $733.32
15821 STARLITE ST 62 $9,107.61 $733.32
15829 STARLITE ST 62 $9,107.61 $733.32
15833 STARLITE ST 62 $9,107.61 $733.32
15837 STARLITE ST 62 $9,107.61 $733.32
15841 STARLITE ST 62 $9,107.61 $733.32
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SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT ®
15845 STARLITE ST 62 $9,107.61 $733.32
15844 STARLITE ST 62 $9,107.61 $733.32
15840 STARLITE ST 62 $9,107.61 $733.32
15836 STARLITE ST 62 $9,107.61 $733.32
15832 STARLITE ST 62 $9,107.61 $733.32
15828 STARLITE ST 62 $9,107.61 $733.32
15824 STARLITE ST 62 $9,107.61 $733.32
15820 STARLITE ST 62 $9,107.61 $733.32
15816 STARLITE ST 62 $9,107.61 $733.32
15812 STARLITE ST 62 $9,107.61 $733.32
15808 STARLITE ST 62 $9,107.61 $733.32
15804 STARLITE ST 62 $9,107.61 $733.32
15800 STARLITE ST 62 $9,107.61 $733.32
15748 STARLITE ST 62 $9,107.61 $733.32
15742 STARLITE ST 62 $9,107.61 $733.32
15738 STARLITE ST 62 $9,107.61 $733.32
15734 STARLITE ST 62 $9,107.61 $733.32
15730 STARLITE ST 62 $9,107.61 $733.32
15726 STARLITE ST 62 $9,107.61 $733.32
15722 STARLITE ST 62 $9,107.61 $733.32
15718 STARLITE ST 62 $9,107.61 $733.32
15714 STARLITE ST 62 $9,107.61 $733.32
15710 STARLITE ST 62 $9,107.61 $733.32
15706 STARLITE ST 62 $9,107.61 $733.32
15702 STARLITE ST 62 $9,107.61 $733.32
4427 BLUE MESA CT 62 $9,107.61 $733.32
4423 BLUE MESA CT 62 $9,107.61 $733.32
4419 BLUE MESA CT 62 $9,107.61 $733.32
4415 BLUE MESA CT 62 $9,107.61 $733.32
4411 BLUE MESA CT 62 $9,107.61 $733.32
4407 BLUE MESA CT 62 $9,107.61 $733.32
4403 BLUE MESA CT 62 $9,107.61 $733.32
4404 BLUE MESA CT 62 $9,107.61 $733.32
4414 BLUE MESA CT 62 $9,107.61 $733.32
4418 BLUE MESA CT 62 $9,107.61 $733.32
4424 BLUE MESA CT 62 $9,107.61 $733.32
16021 ST CLAIR ST 62 $9,107.61 $733.32
16025 ST CLAIR ST 62 $9,107.61 $733.32
16029 ST CLAIR ST 62 $9,107.61 $733.32
16033 ST CLAIR ST 62 $9,107.61 $733.32
16037 ST CLAIR ST 62 $9,107.61 $733.32
$3,070,000.00 $247,187.78

Series 2022 Annual Installments include county collection costs and early payment discounts.
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MEMORANDUM 7//

MBS CAPITAL MARKETS, LLC

April 6, 2022

To: Greater Lakes/Sawgrass Bay CDD Working Group

From: Brett Sealy/Sara Zare

Re: Greater Lakes/Sawgrass Bay Community Development District (the “District”)

$3,070,000 Special Assessment Refunding Bonds, Series 2022 (the “Series 2022 Bonds”)
(Refunding of the District’s Series 2006A Bonds)

Closing Instructions

Following please find closing instructions for the above referenced issuance:

Pre-Closing: March 30, 2022 — immediately following the 11:00 a.m. Board Meeting
Location
Clermont Arts & Recreation Center
Room 7

3700 S. Highway 27
Clermont, FL 34711

If you will not be attending the pre-closing, please be sure to execute documents
and have them delivered Greenspoon Marder LLP, prior to 9:00 a.m., April 5,
2022.

Closing: April 6, 2022

Bond Proceeds Wire Amount:

Hancock Whitney Bank will wire the amount of $3,070,000.00 in Federal Funds to
U.S. Bank Trust Company, National Association (the “Trustee”) as follows:

RBK Name: U.S. Bank National Association
ABA Routing #: 091000022
BNF Name: U.S. Bank CT WIRE CLRG
BNF Account #: 180121167365
BNF Address: 777 E. Wisconsin Avenue
Milwaukee, Wisconsin 53202-5300
OBI: Greater Lakes/Sawgrass Bay CDD 2022
Contact: Corporate Trust Orlando 407-835-3807

Member: FINRA/SIPC

Tampa, FL  Winter Park, FL  Kingston, TN  Nashville, TN
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Trustee Instructions:

The Trustee is hereby directed to transfer on the date hereof (i) from the Series 2006A Debt Service
Reserve Account established under the First Supplemental Indenture all amounts on deposit therein
(5224,040.07) (the “2006A Reserve Account Monies”), (ii) from the Series 2006A Revenue Account
established under the First Supplemental Indenture all amounts on deposit therein ($370,218.59) (the
“2006A Revenue Account Monies”), and (iii) from the Series 2006A Prepayment Account established
under the First Supplemental Indenture all amounts on deposit therein ($2,952.81) (the “2006A
Prepayment Account Monies”) for a total of $597,211.47 (the “2006A Monies”), together with $3,070,000
(representing the purchase price for the Series 2022 Bonds, which is equal to the original principal amount
thereof) (the “Purchase Price”), for a total of $3,667,211.47 as follows:

a) $177,187.15 of the Purchase Price shall be deposited in the Series 2022 Costs of Issuance Account
of the Acquisition and Construction Fund to be applied to pay costs of issuance of the Series 2022
Bonds;

b) $45,850.99 of the 2006A Revenue Account Monies shall be deposited to the Series 2022 Interest
Account and used to pay the interest on the Series 2022 Bonds due on May 1, 2022 and November
1,2022;

c) $86,000.00 of the 2006A Revenue Account Monies shall be deposited to the Series 2022 Principal
Account and used to pay the principal on the Series 2022 Bonds maturing on May 1, 2022; and

d) S3,358,173.33, representing the balance of the 2006A Monies of $465,360.48 and the balance of
the Purchase Price of $2,892,812.85, shall be deposited into the Series 2006A Bond Redemption
Account held by the Trustee and used to pay off the Series 2006A Bonds on April 7, 2022.

Any amounts received by the Issuer as payment of the Series 2022 Special Assessments not accounted for
in the foregoing (other than amounts received as Prepayments of Series 2022 Special Assessments which
shall be deposited into the Series 2022 Prepayment Account of the Series 2022 Bonds Redemption Fund)
shall also be delivered by the Issuer to the Trustee for deposit to the Series 2022 Revenue Account or, if
already deposited to the Series 2006A Revenue Account, shall be transferred to the Series 2022 Revenue
Account together with any investment earnings on the 2006A Monies not accounted for above
(collectively, the “Additional Transferred Revenues”). At the written direction of a Responsible Officer of
the Issuer, an amount up to $10,000.00 of the Additional Transferred Revenues may be transferred from
the Series 2022 Revenue Account to the Series 2022 Costs of Issuance Account prior to the date the Series
2022 Costs of Issuance Account is closed and applied for the purposes of such Account. Any amounts
received by the Issuer as Prepayments of the Series 2022 Special Assessments shall also be identified as
such and delivered by the Issuer to the Trustee for deposit to the Series 2022 Prepayment Account of the
Series 2022 Bonds Redemption Fund and applied for the purposes of such account. The Issuer shall
provide written notice to the Trustee that such amounts are Prepayments and the Trustee shall not be
obligated to make such determination otherwise but may deposit all Series 2022 Special Assessments into
the Series 2022 Revenue Account absent notification from the Issuer that such amounts are Prepayments
of Series 2022 Special Assessments. Any amounts remaining in the 2006A Trust Estate after the refunding
and redemption of the Refunded Bonds has been accomplished shall be deposited to the Series 2022
Revenue Account.

Tampa, FL  Winter Park, FL  Kingston, TN  Nashville, TN
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Sources and Uses:

Sources

Par Amount

$3,070,000.00

Other Sources | 2006A Indenture Funds:

Liquidation of Series 2006A Revenue Account

$370,218.59

Liquidation of Series 2006A Reserve Account

$224,040.07

Liquidation of Series 2006A Prepayment Account

$2,952.81

Total Sources

$3,667,211.47

Uses
Deposit to Series 2022 Principal Account $86,000.00
Deposit to Series 2022 Costs of Issuance Account $177,187.15
Deposit to Series 2022 Interest Account $45,850.99

Deposit to pay off the Series 2006A Bonds

$3,358,173.33

$3,667,211.47

Bond Terms:

Series 2022 Bonds (Non-Callable):

Bond Component | Maturity | Amount | Coupon | Yield | Price
Serial Bond Due 2022 5/1/2022 $86,000 1.500%  1.500% 100
Serial Bond Due 2023 5/1/2023 $153,000 2.000%  2.000% 100
Serial Bond Due 2024 5/1/2024 $156,000 2.250%  2.250% 100
Serial Bond Due 2025 5/1/2025 $160,000 2.375%  2.375% 100
Serial Bond Due 2026 5/1/2026 $164,000 2.500%  2.500% 100
Serial Bond Due 2027 5/1/2027 $168,000 2.500%  2.500% 100
Serial Bond Due 2028 5/1/2028 $172,000 2.500%  2.500% 100
Serial Bond Due 2029 5/1/2029 $177,000 2.625%  2.625% 100
Serial Bond Due 2030 5/1/2030 $182,000 2.625% 2.625% 100
Serial Bond Due 2031 5/1/2031 $186,000 2.750%  2.750% 100
Serial Bond Due 2032 5/1/2032 $192,000 2.750%  2.750% 100
Serial Bond Due 2033 5/1/2033 $197,000 2.875%  2.875% 100
Serial Bond Due 2034 5/1/2034 $203,000 2.875%  2.875% 100
Serial Bond Due 2035 5/1/2035 $209,000 2.875% 2.875% 100
Serial Bond Due 2036 5/1/2036 $215,000 3.000%  3.000% 100
Serial Bond Due 2037 5/1/2037 $222,000 3.000% 3.000% 100
Serial Bond Due 2038 5/1/2038 $228,000 3.050% 3.050% 100

$3,070,000
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Costs of Issuance:

Fee Description Amount
Placement Agent $50,000.00
Bond Counsel $50,000.00
District Counsel $30,000.00
District Manager/Assessment Consultant $20,000.00
Bank Counsel $7,500.00
Trustee $6,600.00
Trustee's Counsel $5,750.00
Verification Agent $1,750.00
Contingency $5,000.00
Rounding $587.15
Total Costs of Issuance $177,187.15

NOTE: The Trustee is directed to pay the professionals their fees upon receipt of invoices submitted in the
amounts referenced above pursuant to the requisition process set forth in the trust indentures relating to
the Series 2022 Bonds.
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THE UNDERSIGNED agrees to the correctness hereof and authorizes and agrees to fund the costs and
disbursements shown above. If the amount collected for anticipated expenses is insufficient, the
undersigned agrees to pay any deficiency. The District acknowledges that, although the fees paid to
Greenspoon Marder LLP, as shown herein, are being paid by the District, said law firm has performed the
services on behalf of Synovus Bank and does not and has not represented the District in this transaction.

Reviewed and Accepted by:

Chair — Board of Supervisors
Greater Lakes/Sawgrass Bay Community Development District

(Series 2022 Refunding Bonds)

Tampa, FL  Winter Park, FL  Kingston, TN  Nashville, TN
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RESOLUTION 2022-02

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE
GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT
DISTRICT SUPPLEMENTING RESOLUTIONS 2006-08, 2006-10, 2006-
11, 2006-12, 2006-15 AND 2013-06 WHICH RESOLUTIONS HAD
PREVIOUSLY EQUALIZED, APPROVED, CONFIRMED, IMPOSED AND
LEVIED SPECIAL ASSESSMENTS ON AND PECULIAR TO
PROPERTY SPECIALLY BENEFITTED BY THE DISTRICT’S
PROJECT; APPROVING AND ADOPTING THE GREATER LAKES /
SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT SPECIAL
ASSESSMENT REFUNDING BONDS, SERIES 2022, SUPPLEMENTAL
ASSESSMENT ALLOCATION REPORT DATED MARCH 30, 2022
WHICH SETS FORTH THE SPECIFIC TERMS OF THE SPECIAL
ASSESSMENTS SECURING THE $3,070,000 GREATER LAKES /
SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT SPECIAL
ASSESSMENT REFUNDING BONDS, SERIES 2022; PROVIDING FOR
THE MODIFICATION OF THE SPECIAL ASSESSMENTS AS SET
FORTH IN THE SUPPLEMENTAL ASSESSMENT ALLOCATION
REPORT DATED MARCH 30, 2022; AND PROVIDING FOR
SEVERABILITY, CONFLICTS, AND AN EFFECTIVE DATE

WHEREAS, Greater Lakes/Sawgrass Bay Community Development District (the
“District”), is a local unit of special-purpose government established pursuant to Chapter
190, Florida Statutes, for the purpose of providing, operating and maintaining
infrastructure improvements, facilities and services to the lands within the District; and

WHEREAS, the Board of Supervisors (the "Board”) of the District has determined
to proceed with the sale and issuance of the $3,070,000 Special Assessment Refunding
Bonds, Series 2022 (the “Series 2022 Bonds") to be issued pursuant to and secured by
a Master Trust Indenture dated as of August 1, 2006 (the "Master Indenture"), between
the District and U.S. Bank Trust Company, National Association, as successor trustee, as
supplemented by a First Supplemental Trust Indenture dated as of August 1, 2006 (the
“First Supplemental Indenture”), and as supplemented by a Second Supplemental Trust
Indenture to be dated as of April 1, 2022 (the "Second Supplemental Indenture" and
together with the Master Indenture and First Supplemental Indenture, the "Indenture");
and

WHEREAS, in order to achieve interest rate savings the Board has determined to
proceed with the issuance of the Series 2022 Bonds for the purpose of refunding all of the
District's outstanding Series 2006A Bonds which are currently outstanding in the total
aggregate principal amount of $3,280,000; and

WHEREAS, the Board has determined that it is in the best interests of the District
to proceed with the referenced refunding; and



WHEREAS, the District previously adopted Resolution Nos. 2006-08, 2006-10,
2006-11, 2006-12, 2006-15, and 2013-06 (“Assessment Resolutions”) equalizing,
approving, confirming, imposing and levying Special Assessments on property within the
District for the purpose of generating funds to repay the District's Series 2006A Bonds
(the “Series 2006A Bonds”), which Resolutions are still in full force and effect;

WHEREAS, the District has authorized the issuance, sale, and delivery of the
Series 2022 Bonds in the principal amount of $3,070,000 for the purpose of refunding the
Series 2006A Bonds; and

WHEREAS, the District desires to revise the Special Assessments previously
adopted in the Special Resolutions as outlined in the Greater Lakes / Sawgrass Bay
Community Development District Special Assessment Refunding Bonds, Series 2022,
Supplemental Assessment Allocation Report dated March 30, 2022, attached hereto and
made a part hereof as Exhibit “A” (the “Supplemental Assessment Allocation Report”), in
order to reflect the cost savings resulting from the refunding of the Series 2006A Bonds.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT AS FOLLOWS:

1. Recitals. The foregoing recitals are true and correct and incorporated herein
by reference.

2. Definitions. All words and phrases used herein in capitalized form, unless
otherwise defined herein, shall have the meaning ascribed to them in the
Indenture.

3. Authority for this Resolution. This Resolution is adopted pursuant to
Chapter 190, Florida Statutes, including without limitation Sections 190.021
and 190.022, Florida Statutes; Chapter 170, Florida Statutes including without
limitation, Section 170.08, Florida Statutes; and Chapter 197, Florida
Statutes, including, without limitation, Section 197.3632, Florida Statues.

4. Findings. As a supplement to the findings set forth in the Assessment
Resolutions, the Board of the District hereby finds and determines that the
refunding of the Series 2006A Bonds and the issuance of the Series 2022
Bonds will result in a cost savings to the District and serves a proper,
essential, and valid public purpose.

5. Supplemental Assessment Allocation Report. The Board hereby adopts
the Supplemental Assessment Allocation Report. The Board finds and
determines that it is reasonable, proper, just and right to assess the cost of
the Series 2006A Project against the properties specially benefitted thereby
using the original method determined by the Board as set forth in the Final
Special Assessment Allocation Report dated June 7, 2006, as supplemented
by the First Supplemental Special Assessment Allocation Report dated



August 9, 2006, and the Second Supplemental Special Assessment
Allocation Report dated January 30, 2013, which specified the allocation
methodology to be used for the District's Series 2006A Assessments.

. Equalization, Approval, Confirmation and Levy of Special Assessments.
The Special Assessments on and particular to the parcels specifically
benefited by the Series 2006A Project, all as previously equalized, approved,
confirmed and imposed and levied pursuant to the Assessment Resolutions
are hereby modified as specified in the final assessment roll set forth in
Exhibit A to the Supplemental Assessment Allocation Report. Said Special
Assessments as modified by the Supplemental Assessment Allocation Report
are hereby equalized, approved, confirmed and imposed and levied and the
lien of the Special Assessments as determined under the Supplemental
Assessment Allocation Report is preserved and continued for the benefit of
the holders of the Series 2022 Bonds without extinguishment, impairment or
diminution thereof. Immediately following the adoption of this Resolution,
these Special Assessments recorded by the Secretary of the Board of the
District in its improvement lien book shall be amended to reflect the reduced
debt service requirement for each parcel resulting from the refunding of the
Series 2006A Bonds. The Special Assessments or Assessments against
each respective parcel shown on such final assessment roll and interest,
costs and penalties thereon, shall be and shall remain a legal, valid and
binding first lien on such parcel until paid and such lien shall be coequal with
the lien of all state, county, district, municipal or other governmental taxes and
superior in dignity to all other liens, titles and claims.

. Severability. If any section or part of a section of this Resolution is declared
invalid or unconstitutional, the validity, force and effect of any other section or
part of a section of this Resolution shall not thereby be affected or impaired
unless it clearly appears that such other section or part of a section of this
Resolution is wholly or necessarily dependent upon the section or part of a
section so held to be invalid or unconstitutional.

. Conflicts. This Resolution is intended to supplement the Assessment
Resolutions which remain in full force and effect except to the extent modified
herein. This Resolution and Assessment Resolutions shall be construed to
the maximum extent possible to give full force and effect to the provisions of
each resolution. All District resolutions or parts thereof in actual conflict with
this Resolution and Assessment Resolutions are, to the extent of such
conflict, superseded and repealed.

. Effective Date. This Resolution shall take effect immediately upon its
adoption.



PASSED in Public Session of the Board of Supervisors of Greater Lakes /
Sawgrass Bay Community Development District, this 30" day of March, 2022.

ATTEST: GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT

Secretary Chairman, Board of Supervisors

Exhibit A: Greater Lakes / Sawgrass Bay Community Development District Special
Assessment Refunding Bonds, Series 2022, Supplemental Assessment
Allocation Report dated March 30, 2022



Exhibit A
Greater Lakes / Sawgrass Bay Community Development District
Special Assessment Refunding Bonds, Series 2022
Supplemental Assessment Allocation Report

dated March 30, 2022

[to be attached]
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

I. INTRODUCTION

This Supplemental Assessment Allocation Report is being presented in anticipation
of a refunding and defeasance of bonds by the Greater Lakes / Sawgrass Bay Community
Development District (“District”), a local unit of special purpose government established in
accordance with Chapter 190, Florida Statutes. The District proposes to issue Special
Assessment Refunding Bonds, Series 2022 (the “Series 2022 Bonds”), and has retained
Rizzetta & Company, Inc. to prepare a methodology for allocating the special assessments
expected to be levied by the District in connection with the transaction.

Il. DEFINED TERMS

“Series 2006A Reports” — The Final Special Assessment Allocation Report dated
June 7, 2006, as supplemented by the First Supplemental Special Assessment
Allocation Report dated August 9, 2006, and the Second Supplemental Special
Assessment Allocation Report dated January 30, 2013, which specified the
allocation methodology to be used for the District’s Series 2006A Assessments.

"District" — Greater Lakes / Sawgrass Bay Community Development District.
“Indenture” — The Second Supplemental Trust Indenture dated April 1, 2022.

“Series 2006A Assessments” — Special assessments levied to secure the Series
2006A Bonds.

“Series 2006A Bonds” — $15,995,000 Greater Lakes / Sawgrass Bay Community
Development District Special Assessment Bonds, Series 2006A.

“Series 2006A Project” — A portion of the District’'s public infrastructure program
funded with the proceeds of the Series 2006A Bonds.

“Series 2022 Assessments” — Special assessments that will secure repayment of
the Series 2022 Bonds.

“Series 2022 Bonds” — $3,070,000 Greater Lakes / Sawgrass Bay Community
Development District Special Assessment Refunding Bonds, Series 2022.
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

I1l. DISTRICT INFORMATION

The District was established pursuant to Lake County Ordinance 2005-54 which
became effective on July 19, 2005. Pursuant to Resolution 2006-14, the District authorized
the sale of the Series 2006A Bonds, which were issued on August 10, 2006. Following the
issuance of the Series 2006A Bonds, 377 residential units remain subject to the Series
2006A Assessments. See Table 1 for a detail of the number of lots currently encumbered
with Series 2006A Assessments.

IV. SERIES 2006A PROJECT
There are no changes to the Series 2006A Project associated with this refunding.
V. SERIES 2022 BONDS AND ASSESSMENTS

The Series 2006A Bonds are currently outstanding in the principal amount of
$3,280,000. In order to take advantage of market conditions, the District intends to refund and
defease the Series 2006A Bonds with the Series 2022 Bonds, repayment of which will be
secured by the Series 2022 Assessments on the lands currently encumbered by Series 2006A
Assessments.

The Series 2022 Bonds will be issued in a par amount of $3,070,000. The
bond proceeds will be combined with available funds on-hand to make the required escrow
deposits associated with defeasance of the Series 2006A Bonds, with the remainder being
used to fund associated issuance costs, fund the interest through November 1, 2022 and
pay the principal on the Series 2022 Bonds maturing on May 1, 2022.

. Detailed Series 2022 Bonds financing information can be found in Table 2. The Series 2022
Assessments will be imposed in an aggregate initial principal amount of $3,070,000 and will
be structured in order to satisfy the District’s debt service obligations for the Series 2022 Bonds.
Because these assessments are normally collected via the Lake County tax bill process, the
assessments will be augmented to allow for County collection costs and early payment
discounts, which have been estimated for purposes of this report. See Table 3.

The sale of the Series 2022 Bonds will be accomplished through a private placement
of the Series 2022 Bonds to a single purchaser. In the event that the Series 2022 Bonds lose
their tax-exempt status, the District is required to pay a higher rate of interest to the bondholder
in accordance with the terms of the Indenture. The higher interest rate would not exceed the
existing Series 2006A Bonds coupon rate of 5.5%. Therefore, the assessment lien securing
the Series 2022 Bonds include the obligation to pay assessments corresponding to this higher
interest rate in the event the Series 2022 Bonds lose their tax-exempt status. In addition, the
District may be required to pay an amount equal to any interest, penalties on overdue interest,
and additions to tax owed by the bondholder as a consequence of the Series 2022 Bonds
losing their tax exempt status. The actual amount of such interest, penalties and additions to
tax is indeterminable at this point in time, but the assessment lien securing the Series 2022
Bonds similarly includes the obligation to pay assessments to fund an amount equal to that
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

owed by the bondholder for interest, penalties on overdue interest, and additions to tax as a
consequence of the Series 2022 Bonds losing their tax-exempt status. However, the aggregate
amount of such interest, penalties and additions to tax would not cause the effective interest
rate on the Series 2022 Bond to exceed the existing Series 2006A Bonds coupon rate of 5.5%.

VI. SERIES 2022 ASSESSMENT ALLOCATION

The District is securing repayment of the Series 2022 Bonds with the Series 2022
Assessments, as contemplated under Florida Statutes Chapters 170 and 190, on those
parcels currently encumbered by Series 2006A Assessments. Unlike property taxes, which
are ad valorem in nature, a community development district may levy special assessments
under Florida Statute only if the parcels to be assessed receive special benefit from the
infrastructure improvements acquired and/or constructed by the district. These special
benefits are specific to lands within the district and differ in nature to those general or
incidental benefits that landowners outside the district or the general public may enjoy. A
district must also apportion or allocate its special assessments so that the assessments are
fairly and reasonably distributed relative to the special benefit conferred. Generally
speaking, this means the amount of special assessment levied on a parcel should not
exceed the amount of special benefit enjoyed by that parcel. The District typically may
develop and adopt an assessment methodology based on front footage, square footage, or
any other reasonable allocation method, so long as the assessment meets the benefit
requirement, and so long as the assessments are fairly and reasonably allocated.

Pursuant to District Resolution No. 2006-12, the District's Board of Supervisors
determined in relevant part that 1) the Series 2006A Project conferred special benefit upon
the parcels to be encumbered with Series 2006A Assessments and 2) that the proposed
allocation of Series 2006A Assessments, as specified in the 2006 Reports, was fair and
reasonable. As stated above, there are no changes to the Series 2006 A Project associated
with this refunding. As such, the District’s previous determination of special benefit is still
valid.

The Series 2022 Assessments will be allocated among the parcels currently subject
to the Series 2006A Assessments using the same methodology found in the 2006 Reports.
The configuration of the parcels and the benefit conferred by the Series 2006 Project
remains consistent. Accordingly, the Series 2022 Assessment allocation is fair and
reasonable, and the resulting per unit assessments fall within acceptable benefit levels. See
Table 4 for the new Series 2022 Assessments for each land use, along with a comparison
of the original Series 2006A Assessments annual installment to illustrate the relative
reduction in annual payments enjoyed by each of the land uses.

The maximum debt service assessment lien amount established in connection with
the original financing of the Series 2006A Project shall survive the anticipated refinancing.

The Series 2022 Assessment Roll can be found on page A-4.
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

VII. PREPAYMENT OF SERIES 2022 ASSESSMENTS

The Series 2022 Assessments encumbering a parcel may be prepaid in full at
anytime, without penalty, together with interest at the rate on the Series 2022 Bonds to the
Interest Payment Date (as defined in the Indenture) that is more than forty-five (45) days
next succeeding the date of prepayment. Notwithstanding the preceding provisions, the
District does not waive the right to assess penalties which would otherwise be permissible
if the parcel being prepaid is subject to an assessment delinquency.

VIil. ADDITIONAL STIPULATIONS

All provisions of the Modifications and Revisions section of the 2006 Reports
remain in full force and effect. To the extent any provisions of the 2006 Reports conflict with
this Supplemental Report, the provisions of this report shall prevail. Certain financing and
development data was provided by members of District staff and professionals retained in
connection with the financing. The allocation methodology described herein was based on
information regarding the underlying bond transaction provided by those professionals.
Rizzetta & Company makes no representation regarding said transaction beyond
restatement of the factual information necessary for compilation of this report, except for
information incidental to the transaction which was provided by Rizzetta & Company. For
additional information about the Series 2022 Bond structure and related items, please refer
to the Indenture.

Rizzetta & Company, Inc., does not represent the District as a Municipal Advisor or
Securities Broker nor is Rizzetta & Company, Inc., registered to provide such services as
described in Section 15B of the Securities and Exchange Act of 1934, as amended.
Similarly, Rizzetta & Company, Inc., does not provide the District with financial advisory
services or offer investment advice in any form.
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GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS
SERIES 2022

EXHIBIT A:

ALLOCATION METHODOLOGY
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GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS, SERIES 2022

TABLE 1: CURRENT SERIES 2006A PRODUCT MIX

TOTAL
PRODUCT UNITS
Single Family 51' 225
Single Family 62' 152
TOTAL: 377 (1)

(1) Reflects the number of lots with Series 2006A debt outstanding.

Rizzatto & Company
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GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS, SERIES 2022

TABLE 2: FINANCING INFORMATION - SERIES 2022 BONDS

Issue Date April 6, 2022
Final Maturity May 1, 2038
Average Coupon Rate 2.829%
Maximum Annual Debt Service (MADS) $232,356.51
SOURCES:
PAR AMOUNT $3,070,000.00
Liquidation of 2006A Revenue Account $370,218.59
Liquidation of 2006A Reserve Account $224,040.07
Liquidation of 2006A Prepayment Account $2,952.81
Total Net Proceeds $3,667,211.47
USES:
Cash Deposit ($3,358,173.33)
Principal Payment 5/1/2022 ($86,000.00)
Interest through 11/1/2022 ($45,850.99)
Cost of Issuance ($177,187.15)
Total Uses ($3,667,211.47)

Source: District Placement Agent

TABLE 3: FINANCING INFORMATION - SERIES 2022 ASSESSMENTS

Average Interest Rate 2.829%
Initial Principal Amount $3,070,000.00
Aggregate Annual Installment $232,356.51 (1)
Estimated County Collection Costs 2.00% $4,943.76 (2)
Maximum Early Payment Discounts 4.00% $9,887.51 (2)
Total Annual Installment $247,187.78

(1) Based on aggregate MADS for the Series 2022 Bonds
(2) May vary as provided by law
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GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT REFUNDING BONDS, SERIES 2022

TABLE 4: ASSESSMENT ALLOCATION - SERIES 2022 ASSESSMENTS (1)

PER PRODCUT PER UNIT PRODUCT PER UNIT SERIES 2006A SERIES 2006A
PRODUCT UNIT  UNITS TOTAL TOTAL ANNUAL ANNUAL REMAINING  ANNUAL
EAUs PRINCIPAL ()  PRINCIPAL 2) INSTLMT.(3) _ INSTLMT.(3) | |PRINCIPAL (2) INSTLMT. (3)
Single Family 51' 1.00 225 $1,685,642.85 $7,491.75 $135,723.23 $603.21 $7,992.70 $797.90
Single Family 62" 1.22 152 $1,384,357.15 $9,107.61 $111,464 .55 $733.32 $9,780.54 $970.00
TOTAL 377 $3,070,000.00 $247,187.78

Annual Assessment Savings

(1) Allocation of Series 2022 Assessments based on existing EAU methodology.
(2) Assumes payment of final Series 2006A annual installment.

Single Family 51' 24.40% $194.69
Single Family 62' 24.40% $236.68

(3) Includes estimated Lake County collection costs/payment discounts, which may fluctuate.




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT
16326 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16322 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16318 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16314 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16310 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16306 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16302 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16252 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16248 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16244 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16240 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16236 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16232 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16228 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16224 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16220 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16216 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16212 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16208 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16204 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16200 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16420 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16416 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16412 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16408 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16404 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16400 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16354 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16350 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16346 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16342 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16338 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16334 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16347 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16341 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16337 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16333 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16329 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16325 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16321 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16317 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16229 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16225 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16221 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16217 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16213 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16209 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
16205 SAINT AUGUSTINE ST 51 $7,491.75 $603.21




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT
16201 SAINT AUGUSTINE ST 51 $7,491.75 $603.21
3855 RYEGRASS ST 51 $7,491.75 $603.21
3851 RYEGRASS ST 51 $7,491.75 $603.21
3847 RYEGRASS ST 51 $7,491.75 $603.21
3843 RYEGRASS ST 51 $7,491.75 $603.21
3839 RYEGRASS ST 51 $7,491.75 $603.21
3835 RYEGRASS ST 51 $7,491.75 $603.21
3831 RYEGRASS ST 51 $7,491.75 $603.21
3827 RYEGRASS ST 51 $7,491.75 $603.21
3823 RYEGRASS ST 51 $7,491.75 $603.21
3819 RYEGRASS ST 51 $7,491.75 $603.21
3815 RYEGRASS ST 51 $7,491.75 $603.21
3811 RYEGRASS ST 51 $7,491.75 $603.21
3807 RYEGRASS ST 51 $7,491.75 $603.21
3803 RYEGRASS ST 51 $7,491.75 $603.21
3753 RYEGRASS ST 51 $7,491.75 $603.21
3749 RYEGRASS ST 51 $7,491.75 $603.21
3745 RYEGRASS ST 51 $7,491.75 $603.21
3741 RYEGRASS ST 51 $7,491.75 $603.21
3737 RYEGRASS ST 51 $7,491.75 $603.21
3733 RYEGRASS ST 51 $7,491.75 $603.21
3729 RYEGRASS ST 51 $7,491.75 $603.21
3725 RYEGRASS ST 51 $7,491.75 $603.21
3721 RYEGRASS ST 51 $7,491.75 $603.21
3717 RYEGRASS ST 51 $7,491.75 $603.21
3713 RYEGRASS ST 51 $7,491.75 $603.21
3709 RYEGRASS ST 51 $7,491.75 $603.21
3705 RYEGRASS ST 51 $7,491.75 $603.21
3701 RYEGRASS ST 51 $7,491.75 $603.21
3655 RYEGRASS ST 51 $7,491.75 $603.21
3651 RYEGRASS ST 51 $7,491.75 $603.21
3647 RYEGRASS ST 51 $7,491.75 $603.21
3643 RYEGRASS ST 51 $7,491.75 $603.21
3639 RYEGRASS ST 51 $7,491.75 $603.21
3635 RYEGRASS ST 51 $7,491.75 $603.21
3631 RYEGRASS ST 51 $7,491.75 $603.21
3627 RYEGRASS ST 51 $7,491.75 $603.21
3844 RYEGRASS ST 51 $7,491.75 $603.21
3840 RYEGRASS ST 51 $7,491.75 $603.21
3836 RYEGRASS ST 51 $7,491.75 $603.21
3832 RYEGRASS ST 51 $7,491.75 $603.21
3828 RYEGRASS ST 51 $7,491.75 $603.21
3824 RYEGRASS ST 51 $7,491.75 $603.21
3820 RYEGRASS ST 51 $7,491.75 $603.21
3816 RYEGRASS ST 51 $7,491.75 $603.21
3748 RYEGRASS ST 51 $7,491.75 $603.21
3726 RYEGRASS ST 51 $7,491.75 $603.21
3720 RYEGRASS ST 51 $7,491.75 $603.21




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT
3716 RYEGRASS ST 51 $7,491.75 $603.21
3712 RYEGRASS ST 51 $7,491.75 $603.21
3708 RYEGRASS ST 51 $7,491.75 $603.21
3704 RYEGRASS ST 51 $7,491.75 $603.21
3700 RYEGRASS ST 51 $7,491.75 $603.21
3636 RYEGRASS ST 51 $7,491.75 $603.21
16117 YELLOW EYED DR 51 $7,491.75 $603.21
16113 YELLOWEYED DR 51 $7,491.75 $603.21
16109 YELLOWEYED DR 51 $7,491.75 $603.21
16105 YELLOWEYED DR 51 $7,491.75 $603.21
16101 YELLOWEYED DR 51 $7,491.75 $603.21
16051 YELLOWEYED DR 51 $7,491.75 $603.21
16047 YELLOWEYED DR 51 $7,491.75 $603.21
16043 YELLOWEYED DR 51 $7,491.75 $603.21
16039 YELLOWEYED DR 51 $7,491.75 $603.21
16035 YELLOWEYED DR 51 $7,491.75 $603.21
16031 YELLOWEYED DR 51 $7,491.75 $603.21
16027 YELLOWEYED DR 51 $7,491.75 $603.21
16023 YELLOWEYED DR 51 $7,491.75 $603.21
16019 YELLOWEYED DR 51 $7,491.75 $603.21
16015 YELLOWEYED DR 51 $7,491.75 $603.21
16011 YELLOWEYED DR 51 $7,491.75 $603.21
16007 YELLOWEYED DR 51 $7,491.75 $603.21
16003 YELLOWEYED DR 51 $7,491.75 $603.21
16001 YELLOWEYED DR 51 $7,491.75 $603.21
16006 YELLOWEYED DR 51 $7,491.75 $603.21
16012 YELLOWEYED DR 51 $7,491.75 $603.21
16018 YELLOWEYED DR 51 $7,491.75 $603.21
3807 MAIDENCAIN ST 51 $7,491.75 $603.21
3803 MAIDENCAIN ST 51 $7,491.75 $603.21
3753 MAIDENCAIN ST 51 $7,491.75 $603.21
3749 MAIDENCAIN ST 51 $7,491.75 $603.21
3745 MAIDENCAIN ST 51 $7,491.75 $603.21
3741 MAIDENCAIN ST 51 $7,491.75 $603.21
3737 MAIDENCAIN ST 51 $7,491.75 $603.21
3733 MAIDENCAIN ST 51 $7,491.75 $603.21
3729 MAIDENCAIN ST 51 $7,491.75 $603.21
3725 MAIDENCAIN ST 51 $7,491.75 $603.21
3721 MAIDENCAIN ST 51 $7,491.75 $603.21
3717 MAIDENCAIN ST 51 $7,491.75 $603.21
3713 MAIDENCAIN ST 51 $7,491.75 $603.21
3709 MAIDENCAIN ST 51 $7,491.75 $603.21
3705 MAIDENCAIN ST 51 $7,491.75 $603.21
3701 MAIDENCAIN ST 51 $7,491.75 $603.21
3706 MAIDENCAIN ST 51 $7,491.75 $603.21
3710 MAIDENCAIN ST 51 $7,491.75 $603.21
3714 MAIDENCAIN ST 51 $7,491.75 $603.21
3718 MAIDENCAIN ST 51 $7,491.75 $603.21




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT
3722 MAIDENCAIN ST 51 $7,491.75 $603.21
3726 MAIDENCAIN ST 51 $7,491.75 $603.21
3730 MAIDENCAIN ST 51 $7,491.75 $603.21
3734 MAIDENCAIN ST 51 $7,491.75 $603.21
3738 MAIDENCAIN ST 51 $7,491.75 $603.21
3742 MAIDENCAIN ST 51 $7,491.75 $603.21
3748 MAIDENCAIN ST 51 $7,491.75 $603.21
16028 YELLOWEYED DR 51 $7,491.75 $603.21
16032 YELLOWEYED DR 51 $7,491.75 $603.21
16036 YELLOWEYED DR 51 $7,491.75 $603.21
16040 YELLOWEYED DR 51 $7,491.75 $603.21
16044 YELLOWEYED DR 51 $7,491.75 $603.21
16048 YELLOWEYED DR 51 $7,491.75 $603.21
16052 YELLOWEYED DR 51 $7,491.75 $603.21
16100 YELLOWEYED DR 51 $7,491.75 $603.21
16104 YELLOWEYED DR 51 $7,491.75 $603.21
16108 YELLOWEYED DR 51 $7,491.75 $603.21
16112 YELLOWEYED DR 51 $7,491.75 $603.21
16116 YELLOWEYED DR 51 $7,491.75 $603.21
16173 YELLOWEYED DR 51 $7,491.75 $603.21
16169 YELLOWEYED DR 51 $7,491.75 $603.21
16165 YELLOWEYED DR 51 $7,491.75 $603.21
16161 YELLOWEYED DR 51 $7,491.75 $603.21
16157 YELLOWEYED DR 51 $7,491.75 $603.21
16153 YELLOWEYED DR 51 $7,491.75 $603.21
YELLOWEYED DR 51 $7,491.75 $603.21
16145 YELLOWEYED DR 51 $7,491.75 $603.21
16141 YELLOWEYED DR 51 $7,491.75 $603.21
16137 YELLOWEYED DR 51 $7,491.75 $603.21
16133 YELLOWEYED DR 51 $7,491.75 $603.21
16129 YELLOWEYED DR 51 $7,491.75 $603.21
16125 YELLOWEYED DR 51 $7,491.75 $603.21
16121 YELLOWEYED DR 51 $7,491.75 $603.21
3697 MAIDENCAIN ST 51 $7,491.75 $603.21
3693 MAIDENCAIN ST 51 $7,491.75 $603.21
3689 MAIDENCAIN ST 51 $7,491.75 $603.21
3685 MAIDENCAIN ST 51 $7,491.75 $603.21
3681 MAIDENCAIN ST 51 $7,491.75 $603.21
3677 MAIDENCAIN ST 51 $7,491.75 $603.21
3673 MAIDENCAIN ST 51 $7,491.75 $603.21
3669 MAIDENCAIN ST 51 $7,491.75 $603.21
3665 MAIDENCAIN ST 51 $7,491.75 $603.21
3661 MAIDENCAIN ST 51 $7,491.75 $603.21
3657 MAIDENCAIN ST 51 $7,491.75 $603.21
3653 MAIDENCAIN ST 51 $7,491.75 $603.21
3649 MAIDENCAIN ST 51 $7,491.75 $603.21
3645 MAIDENCAIN ST 51 $7,491.75 $603.21
3641 MAIDENCAIN ST 51 $7,491.75 $603.21




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT

SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT
3637 MAIDENCAIN ST 51 $7,491.75 $603.21
3642 MAIDENCAIN ST 51 $7,491.75 $603.21
3646 MAIDENCAIN ST 51 $7,491.75 $603.21
3650 MAIDENCAIN ST 51 $7,491.75 $603.21
3654 MAIDENCAIN ST 51 $7,491.75 $603.21
3658 MAIDENCAIN ST 51 $7,491.75 $603.21
3662 MAIDENCAIN ST 51 $7,491.75 $603.21
3666 MAIDENCAIN ST 51 $7,491.75 $603.21
3670 MAIDENCAIN ST 51 $7,491.75 $603.21
3674 MAIDENCAIN ST 51 $7,491.75 $603.21
3678 MAIDENCAIN ST 51 $7,491.75 $603.21
3682 MAIDENCAIN ST 51 $7,491.75 $603.21
3686 MAIDENCAIN ST 51 $7,491.75 $603.21
3690 MAIDENCAIN ST 51 $7,491.75 $603.21
3694 MAIDENCAIN ST 51 $7,491.75 $603.21
3698 MAIDENCAIN ST 51 $7,491.75 $603.21
3702 MAIDENCAIN ST 51 $7,491.75 $603.21
16120 YELLOWEYED DR 51 $7,491.75 $603.21
16124 YELLOWEYED DR 51 $7,491.75 $603.21
YELLOWEYED DR 51 $7,491.75 $603.21
16132 YELLOWEYED DR 51 $7,491.75 $603.21
16136 YELLOWEYED DR 51 $7,491.75 $603.21
16140 YELLOWEYED DR 51 $7,491.75 $603.21
16144 YELLOWEYED DR 51 $7,491.75 $603.21
16148 YELLOWEYED DR 51 $7,491.75 $603.21
16152 YELLOWEYED DR 51 $7,491.75 $603.21
16156 YELLOWEYED DR 51 $7,491.75 $603.21
YELLOWEYED DR 51 $7,491.75 $603.21
16164 YELLOWEYED DR 51 $7,491.75 $603.21
16168 YELLOWEYED DR 51 $7,491.75 $603.21
16172 YELLOWEYED DR 51 $7,491.75 $603.21
16176 YELLOWEYED DR 51 $7,491.75 $603.21
16180 YELLOWEYED DR 51 $7,491.75 $603.21
15656 STARLITE ST 62 $9,107.61 $733.32
15652 STARLITE ST 62 $9,107.61 $733.32
15648 STARLITE ST 62 $9,107.61 $733.32
15644 STARLITE ST 62 $9,107.61 $733.32
15640 STARLITE ST 62 $9,107.61 $733.32
15636 STARLITE ST 62 $9,107.61 $733.32
15632 STARLITE ST 62 $9,107.61 $733.32
15628 STARLITE ST 62 $9,107.61 $733.32
15624 STARLITE ST 62 $9,107.61 $733.32
15620 STARLITE ST 62 $9,107.61 $733.32
15616 STARLITE ST 62 $9,107.61 $733.32
15612 STARLITE ST 62 $9,107.61 $733.32
15608 STARLITE ST 62 $9,107.61 $733.32
15604 STARLITE ST 62 $9,107.61 $733.32
4507 OLYMPIA CT 62 $9,107.61 $733.32




GREATER LAKES / SAWGRASS BAY

COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT
4511 OLYMPIA CT 62 $9,107.61 $733.32
4515 OLYMPIA CT 62 $9,107.61 $733.32
4519 OLYMPIA CT 62 $9,107.61 $733.32
4523 OLYMPIA CT 62 $9,107.61 $733.32
4527 OLYMPIA CT 62 $9,107.61 $733.32
4531 OLYMPIA CT 62 $9,107.61 $733.32
4532 OLYMPIA CT 62 $9,107.61 $733.32
4528 OLYMPIA CT 62 $9,107.61 $733.32
4524 OLYMPIA CT 62 $9,107.61 $733.32
4520 OLYMPIA CT 62 $9,107.61 $733.32
4516 OLYMPIA CT 62 $9,107.61 $733.32
4512 OLYMPIA CT 62 $9,107.61 $733.32
4508 OLYMPIA CT 62 $9,107.61 $733.32
4504 OLYMPIA CT 62 $9,107.61 $733.32
4450 OLYMPIA CT 62 $9,107.61 $733.32
4446 OLYMPIA CT 62 $9,107.61 $733.32
4442 OLYMPIA CT 62 $9,107.61 $733.32
4438 OLYMPIA CT 62 $9,107.61 $733.32
4434 OLYMPIA CT 62 $9,107.61 $733.32
4430 OLYMPIA CT 62 $9,107.61 $733.32
4426 OLYMPIA CT 62 $9,107.61 $733.32
4422 OLYMPIA CT 62 $9,107.61 $733.32
4418 OLYMPIA CT 62 $9,107.61 $733.32
4412 OLYMPIA CT 62 $9,107.61 $733.32
4406 OLYMPIA CT 62 $9,107.61 $733.32
4402 OLYMPIA CT 62 $9,107.61 $733.32
4401 OLYMPIA CT 62 $9,107.61 $733.32
4405 OLYMPIA CT 62 $9,107.61 $733.32
4409 OLYMPIA CT 62 $9,107.61 $733.32
4413 OLYMPIA CT 62 $9,107.61 $733.32
4435 OLYMPIA CT 62 $9,107.61 $733.32
4441 OLYMPIA CT 62 $9,107.61 $733.32
4445 OLYMPIA CT 62 $9,107.61 $733.32
4449 OLYMPIA CT 62 $9,107.61 $733.32
15605 STARLITE ST 62 $9,107.61 $733.32
15609 STARLITE ST 62 $9,107.61 $733.32
15611 STARLITE ST 62 $9,107.61 $733.32
15627 STARLITE ST 62 $9,107.61 $733.32
4329 PLACID PL 62 $9,107.61 $733.32
4333 PLACID PL 62 $9,107.61 $733.32
4337 PLACID PL 62 $9,107.61 $733.32
4341 PLACID PL 62 $9,107.61 $733.32
4345 PLACID PL 62 $9,107.61 $733.32
4349 PLACID PL 62 $9,107.61 $733.32
4353 PLACID PL 62 $9,107.61 $733.32
4352 PLACID PL 62 $9,107.61 $733.32
4348 PLACID PL 62 $9,107.61 $733.32
4344 PLACID PL 62 $9,107.61 $733.32
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COMMUNITY DEVELOPMENT DISTRICT

SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT
4340 PLACID PL 62 $9,107.61 $733.32
4336 PLACID PL 62 $9,107.61 $733.32
4332 PLACID PL 62 $9,107.61 $733.32
4328 PLACID PL 62 $9,107.61 $733.32
15707 STARLITE ST 62 $9,107.61 $733.32
15711 STARLITE ST 62 $9,107.61 $733.32
15715 STARLITE ST 62 $9,107.61 $733.32
15719 STARLITE ST 62 $9,107.61 $733.32
15723 STARLITE ST 62 $9,107.61 $733.32
15727 STARLITE ST 62 $9,107.61 $733.32
15731 STARLITE ST 62 $9,107.61 $733.32
15735 STARLITE ST 62 $9,107.61 $733.32
15739 STARLITE ST 62 $9,107.61 $733.32
4401 ERIE ST 62 $9,107.61 $733.32
4405 ERIE ST 62 $9,107.61 $733.32
4409 ERIE ST 62 $9,107.61 $733.32
4413 ERIE ST 62 $9,107.61 $733.32
4417 ERIE ST 62 $9,107.61 $733.32
15904 ST CLAIR ST 62 $9,107.61 $733.32
15905 ST CLAIR ST 62 $9,107.61 $733.32
15909 ST CLAIR ST 62 $9,107.61 $733.32
15913 ST CLAIR ST 62 $9,107.61 $733.32
15917 ST CLAIR ST 62 $9,107.61 $733.32
15921 ST CLAIR ST 62 $9,107.61 $733.32
15925 ST CLAIR ST 62 $9,107.61 $733.32
15929 ST CLAIR ST 62 $9,107.61 $733.32
15933 ST CLAIR ST 62 $9,107.61 $733.32
15937 ST CLAIR ST 62 $9,107.61 $733.32
15941 ST CLAIR ST 62 $9,107.61 $733.32
15945 ST CLAIR ST 62 $9,107.61 $733.32
16001 ST CLAIR ST 62 $9,107.61 $733.32
16005 ST CLAIR ST 62 $9,107.61 $733.32
16009 ST CLAIR ST 62 $9,107.61 $733.32
16013 ST CLAIR ST 62 $9,107.61 $733.32
15940 ST CLAIR ST 62 $9,107.61 $733.32
15934 ST CLAIR ST 62 $9,107.61 $733.32
15928 ST CLAIR ST 62 $9,107.61 $733.32
15920 ST CLAIR ST 62 $9,107.61 $733.32
4418 ERIE ST 62 $9,107.61 $733.32
4414 ERIE ST 62 $9,107.61 $733.32
4410 ERIE ST 62 $9,107.61 $733.32
4406 ERIE ST 62 $9,107.61 $733.32
4400 ERIE ST 62 $9,107.61 $733.32
15821 STARLITE ST 62 $9,107.61 $733.32
15829 STARLITE ST 62 $9,107.61 $733.32
15833 STARLITE ST 62 $9,107.61 $733.32
15837 STARLITE ST 62 $9,107.61 $733.32
15841 STARLITE ST 62 $9,107.61 $733.32
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COMMUNITY DEVELOPMENT DISTRICT
SERIES 2022 ASSESSMENT LIEN ROLL

SERIES 2022
SERIES 2022 ANNUAL
STREET ADDRESS LU PRINCIPAL INSTALLMENT
15845 STARLITE ST 62 $9,107.61 $733.32
15844 STARLITE ST 62 $9,107.61 $733.32
15840 STARLITE ST 62 $9,107.61 $733.32
15836 STARLITE ST 62 $9,107.61 $733.32
15832 STARLITE ST 62 $9,107.61 $733.32
15828 STARLITE ST 62 $9,107.61 $733.32
15824 STARLITE ST 62 $9,107.61 $733.32
15820 STARLITE ST 62 $9,107.61 $733.32
15816 STARLITE ST 62 $9,107.61 $733.32
15812 STARLITE ST 62 $9,107.61 $733.32
15808 STARLITE ST 62 $9,107.61 $733.32
15804 STARLITE ST 62 $9,107.61 $733.32
15800 STARLITE ST 62 $9,107.61 $733.32
15748 STARLITE ST 62 $9,107.61 $733.32
15742 STARLITE ST 62 $9,107.61 $733.32
15738 STARLITE ST 62 $9,107.61 $733.32
15734 STARLITE ST 62 $9,107.61 $733.32
15730 STARLITE ST 62 $9,107.61 $733.32
15726 STARLITE ST 62 $9,107.61 $733.32
15722 STARLITE ST 62 $9,107.61 $733.32
15718 STARLITE ST 62 $9,107.61 $733.32
15714 STARLITE ST 62 $9,107.61 $733.32
15710 STARLITE ST 62 $9,107.61 $733.32
15706 STARLITE ST 62 $9,107.61 $733.32
15702 STARLITE ST 62 $9,107.61 $733.32
4427 BLUE MESA CT 62 $9,107.61 $733.32
4423 BLUE MESA CT 62 $9,107.61 $733.32
4419 BLUE MESA CT 62 $9,107.61 $733.32
4415 BLUE MESA CT 62 $9,107.61 $733.32
4411 BLUE MESA CT 62 $9,107.61 $733.32
4407 BLUE MESA CT 62 $9,107.61 $733.32
4403 BLUE MESA CT 62 $9,107.61 $733.32
4404 BLUE MESA CT 62 $9,107.61 $733.32
4414 BLUE MESA CT 62 $9,107.61 $733.32
4418 BLUE MESA CT 62 $9,107.61 $733.32
4424 BLUE MESA CT 62 $9,107.61 $733.32
16021 ST CLAIR ST 62 $9,107.61 $733.32
16025 ST CLAIR ST 62 $9,107.61 $733.32
16029 ST CLAIR ST 62 $9,107.61 $733.32
16033 ST CLAIR ST 62 $9,107.61 $733.32
16037 ST CLAIR ST 62 $9,107.61 $733.32
$3,070,000.00 $247,187.78

Series 2022 Annual Installments include county collection costs and early payment discounts.
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RESOLUTION NO. 2022-03

A RESOLUTION OF THE BOARD OF SUPERVISORS OF GREATER
LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT
AUTHORIZING THE ISSUANCE OF ITS $3,070,000 SPECIAL
ASSESSMENT REFUNDING BONDS, SERIES 2022, THE PROCEEDS OF
WHICH WILL BE USED, TOGETHER WITH OTHER AVAILABLE
FUNDS, TO REFUND AND REDEEM ITS OUTSTANDING SPECIAL
ASSESSMENT BONDS, SERIES 2006A AND PAY COSTS OF ISSUANCE OF
THE SERIES 2022 BONDS; DESIGNATING THE SERIES 2022 BONDS AS
QUALIFIED TAX-EXEMPT OBLIGATIONS FOR PURPOSES OF THE
INTERNAL REVENUE CODE OF 1986,AS AMENDED; PROVIDING FOR
THE REFUNDING AND REDEMPTION OF THE OUTSTANDING SERIES
2006A BONDS; APPROVING THE FORM OF A SECOND SUPPLEMENTAL
TRUST INDENTURE IN CONNECTION WITH THE SERIES 2022 BONDS
AND AUTHORIZING THE EXECUTION AND DELIVERY THEREOF;
APPOINTING A TRUSTEE, PAYING AGENT AND BOND REGISTRAR
FOR THE SERIES 2022 BONDS; AUTHORIZING THE APPLICATION OF
THE PROCEEDS OF THE SERIES 2022 BONDS AND CERTAIN MONIES
HELD BY THE TRUSTEE IN CONNECTION WITH THE SERIES 2006A
BONDS; PROVIDING FOR REDEMPTION OF THE SERIES 2022 BONDS;
PROVIDING FOR THE NEGOTIATED PRIVATE PLACEMENT OF THE
SERIES 2022 BONDS; PROVIDING FOR MISCELLANEOUS MATTERS;
PROVIDING FOR SEVERABILITY AND CONFLICTS; AND PROVIDING
AN EFFECTIVE DATE.

BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF GREATER LAKES/
SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. AUTHORITY FOR THIS RESOLUTION; DEFINITIONS. The
Board of Supervisors (the “Board”) of Greater Lakes / Sawgrass Bay Community Development
District (the “Issuer” or the “District™) is authorized to adopt this Resolution under the authority
granted by the provisions of Chapter 190, Florida Statutes, as amended, Lake County Ordinance
2005-54 enacted by the Board of County Commissioners of Lake County, Florida on July 19, 2005,
and other applicable provisions of law (collectively, the “Act”). All capitalized terms not otherwise
defined herein shall have the meanings ascribed thereto in the hereinafter defined Master Indenture
and Second Supplemental Indenture, as applicable.

SECTION 2. FINDINGS.

A. The Issuer is a local unit of special purpose government duly organized, created,
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RESOLUTION NO. 2022-04

A RESOLUTION OF GREATER LAKES /SAWGRASS BAY COMMUNITY
DEVELOPMENT DISTRICT APPROVING THE DISTRICT’S POST-
ISSUANCE COMPLIANCE GUIDE FOR TAX-EXEMPT BONDS; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, Greater Lakes / Sawgrass Bay Community Development District (the “District™)
expects to issue its tax-exempt bonds for the principal purpose of financing and/or refinancing public capital
projects (collectively, the “Bonds”); and

WHEREAS, the District desires to formally memorialize, in a single document, its policies and
procedures relating to compliance with certain applicable requirements of the Internal Revenue Code of
1986, as amended, and certain of its covenants and undertakings in connection with its Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
GREATER LAKES / SAWGRASS BAY COMMUNITY DEVELOPMENT DISTRICT AS
FOLLOWS:

SECTION 1. The Post-Issuance Compliance Guide for Tax-Exempt Bonds (the “Guide”) in the
form attached hereto as Exhibit A is hereby adopted and approved. The person then serving as District
Manager of the District or a representative or representatives of the entity then serving as District Manager of
the District designated by such entity shall act as the Tax Compliance Officer for purposes of the Guide. The
Guide shall supersede any similar policies and procedures previously adopted by the District.

SECTION 2. This resolution shall be effective immediately upon adoption.

PASSED AND ADOPTED at a meeting of the Board of Supervisors of Greater Lakes / Sawgrass
Bay Community Development District this 30™ day of March, 2022.

GREATER LAKES / SAWGRASS BAY
COMMUNITY DEVELOPMENT DISTRICT
[SEAL]

Chairman
ATTEST:

Assistant Secretary

49602210vl
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